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gT ªNT=O <Œ
sDQLO AO?QL¡ KH ?KMC?O PK TPO=|
=C TK:;T T POHKDOT?O @:OHHT QLO
qCD;O LT PONKDK;C NT=O P:O POH|
H3OGO?MOD5T- QKC� HT âM?TP:THO
O A?CM?O==K9T ?KA?O=T POHHO T;|
;K9K;µŁm bO? A?OAT?T?O HO T5KOD|
PO THHT ?KTAO?;:?T =K =;TDDC

jH 9O?;KQO j ?KDNC?5K TMHK C=AOPTHK

rCQQKT T fKHTDCm ªqT=CŒ QCD nCD;TDT
^O DCD � =;T;C :D KDQKPOD;O PKAHCGT;KQC- Q3� GTDQT;C ACQCm
pK =KQ:?C- =:HHT AK=;T PK gKDT;O- @:THQLO KGRT?T55C Q3� =;T;C
;?T HT POHOMT5KCDO KD T??K9C PT _CGT O @:OHHT HCGRT?PTm jH
MC9O?DT;C?O nCD;TDT LT KD9K;T;C KH GKDK=;?C rCQQKT O KH QTAC
POHHT b?C;O5KCDO QK9KHO rC??OHHK T 9K=K;T?O H3C=AOPTHO THHT nKO?T
PK fKHTDCm dOHH3TMODPT POH GKDK=;?C DCD Q3O?T =AT5KC- AO?Ìm
o?T T;;O=C PTH =KDPTQC ^THT AO? :D 9O?;KQO T Q:K HT _OMKCDO
DCD O?T =;T;T KD9K;T;Tmß _jb_cp\Wjcdo _j^o_[s]s

s fKHTDC jH A:D;C =:HH3OGO?MOD5T POH QTAC POHHT A?C;O5KCDO QK9KHO sDMOHC
rC??OHHK- !! TDDK- QCH =KDPTQC rOAAO ^THT /%(4- KH GKDK=;?C n?TDQO=QC rCQQKT /!<4
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qC??KO?O POHHT ^O?T [ODO?Pý (B sA?KHO <B<B b_jfc bjsdc +

b?C?CMT POK PK9KO;K NKDC TH + GTMMKCm [O?=C PO?CMLO AO? HO QT?;CHO?KO- HO T5KODPO PK =KH9KQCH;:?T-
@:OHHO QLO NTRR?KQTDC GTQQLKDO TM?KQCHO O K DOMC5K PK TRRKMHKTGOD;C AO? DOCDT;K
jH A?OGKO? LT PC9:;C N?ODT?O j;THKT 9K9T QLO =AKDMO AO? ª?KTQQODPO?O K GC;C?K POH bTO=OŒ

g3KD;O=T

« jD T;;O=T
POH 9KT HKRO?T
POH MC9O?DC-
nKT; qL?6=HO?
s:;CGCRKHO=
LT ?OPT;;C HO
HKDOO M:KPT
AO? :DT ?KA?O=T
M?TP:THO
POH HT9C?C
KD TQQC?PC QCD
;:;;K K =KDPTQT;K
GO;THGOQQTDK|
QK DT5KCDTHK

« g3TQQC?PC-
QLO LT ?KQO9:;C
TDQLO H3CI
POH 9K?CHCMC
_CRO?;C
r:?KCDK- =T?µ
KD 9KMC?O NKDC
TH +( H:MHKC O
KDPKQT HO GK=:?O
DOQO==T?KO
AO? HT ;:;OHT
POHHT =TH:;O‘
GK=:?T5KCDO
POHHT
;OGAO?T;:?T
THH3KDM?O==C1
GT=QLO?KDO
QLK?:?MKQLO
CRRHKMT;C?KO
AO? ;:;;K K
HT9C?T;C?K /P:O
AO? CMDK ;:?DC41
T?OO PK HT9C?C O
?OHT7 T;;?O55T|
;O1 RTMDK O
=ACMHKT;CK QCD
MOH KMKODK55TD;K
O IK; AO? HO
A:HK5KO POHHO
=:AO?NKQK1
PK=;TD5T
PK :D GO;?C
CRRHKMT;C?KT

_cfs bO? C?T DCD QK =CDC HO QCDPK5KCDK
AO? ?KTA?K?O HO T;;K9K;µ A?CP:;;K9O- LT
TNNO?GT;C KO?K KH A?O=KPOD;O POH qCD=K|
MHKC KD 9KPOCQCDNO?OD5T QCD K HOTPO? PK
T==CQKT5KCDK KGA?ODPK;C?KTHK O =KDPT|
QT;K-=AOQKNKQTDPC QLO 9KODO A?KGT HT
=TH:;Om ]?TDDO GT?MKDTHK TMMK:=;T|
GOD;K ?KM:T?PTD;K T;;K9K;µ QCDDO==O TK
=O?9K5K O==OD5KTHK- LT =AKOMT;C lK:=OA|
AO qCD;O- KH ?O=;C ?KGTDO QLK:=C NKDC T
D:C9O POQK=KCDK POH MC9O?DCm jH A?O|
GKO? DCD LT KDPKQT;C PT;O AO? HT ?KT|
AO?;:?Tm gO =:O AT?CHO LTDDC ?T==KQ:|
?T;C K =KDPTQT;K- T??K9T;K THH3TAA:D;T|
GOD;C A?OCQQ:AT;K AO? KH A?O==KDM AO?
HT ?KTAO?;:?T PT AT?;O POHHO T==CQKT5KC|
DK QCDNKDP:=;?KTHK POH dC?Pm pOH ?O=;C
TDQLO KH A?O=KPOD;O PK qCDNKDP:=;?KT-
[KDQOD5C rCQQKT- � =;T;C GCH;C QT:;Cm
dO==:DC LT GO==C KD PK=Q:==KCDO QLO
HT A?KC?K;µ =KT MT?TD;K?O HT =KQ:?O55T POK
HT9C?T;C?Km

gO ;OGAK=;KQLO
s @:O=;C NKDO qCD;O LT TDD:DQKT;C HT
QC=;K;:5KCDO PK :DT ;T=I NC?QO T bTHT5|

5C qLKMK QCGAC=;T- CH;?O QLO PTK GKDK|
=;?K KD;O?O==T;K- PT O=AO?;K O PTK ?TAA?O|
=OD;T;K POHHO AT?;K =CQKTHKm s9?µ KH QCG|
AK;C PK =;:PKT?O ;OGAK O GCPTHK;µ PK ?K|
A?O=T POHHO A?CP:5KCDKm âsRRKTGC
QCD9OD:;C QLO DCD QK =CDC TDQC?T HO
QCDPK5KCDK AO? ?KAT?;K?Om ]:;;K 9CMHKT|
GC QLO =K ?KTA?T DOH GT==KGC POHHT =K|
Q:?O55TŁ- PKQO HT =OM?O;T?KT POHHT qK=H-
sDDTGT?KT n:?HTDm

sQQC?PC nQT|=KDPTQT;K
jO?K- KD;TD;C- nQT O =KDPTQT;K LTDDC
QCDQH:=C :D TQQC?PC QLO AC;?ORRO NT|
?O PT TA?KAK=;Tm jH ;O=;C A?O9OPO- ;?T H3TH|
;?C- CRRHKMC PK GT=QLO?KDT AO? ;:;;C KH
AO?=CDTHO- ?KHO9T5KCDO POHHO ;OGAO?T|
;:?O A?KGT POHH3KDM?O==C KD T5KODPT-
GTD;ODKGOD;C POHHT PK=;TD5T PK THGO|
DC :D GO;?C ;?T K HT9C?T;C?K- =TDKNKQT|
5KCDO POMHK TGRKOD;K- A?CQOP:?O AO?
O9K;T?O T==OGR?TGOD;K DOHHO GOD=O O
DOMHK =ACMHKT;CK- :=C POHHC =GT?;
8C?IKDM O NC?GT5KCDOm s5KODPT O =KD|
PTQT;K LTDDC =C;;CAC=;C HO A?O=Q?K5KC|
DK A?O9K=;O DOHH3TQQC?PC THHT 9TH:;T5KC|

DO POH DC;C 9K?CHCMC _CRO?;C r:?KCDK-
QLO HO LT TAA?C9T;Om cH;?O THHO CAO?O PK
A:HK5KT- KMKODK55T5KCDO O =TDKNKQT5KCDO
KD ;:;;K MHK KGAKTD;K O DOMHK :NNKQK POHHT
QT=T T:;CGCRKHK=;KQT THHC =QCAAKC POH|
HT ATDPOGKT O QLO =T?TDDC ;:;;O TM|
MKC?DT;O A?KGT POH ?KT99KC POHHO T;;K9K|
;µ A?CP:;;K9O- nQT T;;?O55O?µ ;:;;O HO
T?OO PK HT9C?C O ?OHT7- K =O?9K5K KMKODKQK
O MHK =ACMHKT;CK QCD GT;O?KTHO =TDK;T?KC
T PK=AC=K5KCDO POK PKAODPOD;K /MOH
KMKODK55TD;K- =TACDK TMM?O==K9K- IK; A:|
HK?O HO =:AO?NKQK4m g3TQQC?PC ACK =AOQKNK|
QT QLO A?KGT POHHT ?KTAO?;:?T POMHK =;T|
RKHKGOD;K =T?µ KD9KT;C ;?TGK;O ZLT;|
=sAA OP OGTKH T CMDK HT9C?T;C?O :D
ATQQLO;;C PK KDNC?GT5KCDK QCD HO GK|
=:?O PT TPC;;T?O KD CMDK ?OAT?;Cm

jH IK; AO? K PKAODPOD;K
s CMDK HT9C?T;C?O =T?µ QCD=OMDT;C :D
IK; PK P:O GT=QLO?KDO QLK?:?MKQLO O
:D ATKC PK M:TD;K AO? CMDK MKC?DT;T HT|
9C?T;K9T O :D ATKC PK CQQLKTHK TH GO=Om
s QCHC?C QLO OD;?O?TDDC T AKOPK C KD
GTQQLKDT 9O??µ GK=:?T;T HT ;OGAO?T|

;:?T :;KHK55TDPC ;OHOQTGO?O ;O?GKQLO
O ;O?GCGO;?K GTD:THK T PK=;TD5T O KD
QT=C PK ;OGAO?T;:?O =:AO?KC?K TK HKGK;K
QCD=OD;K;K =T?TDDC GO==O KD T;;C ;:;;O
HO T5KCDK A?O9K=;O PTHHO PK=AC=K5KCDK
MC9O?DT;K9Om b?C=OM:K?µ H3:;KHK55C POH
â?OGC;O 8C?IKDMŁ PC9O =T?µ AC==KRK|
HOm gO AT:=O QCHHO;;K9O =T?TDDC PK=;?K|
R:K;O THH3KD;O?DC PK ;:;;C KH ;:?DCm lHK
C?T?K POHHO GOD=O 9O??TDDC TGAHKT;Km
^CPPK=NT;;K K =KDPTQT;Km âg3TQQC?PC �
=C;;CHKDOTDC n?TDQO=QT _O pT9KP O fK|
QLOHO pO bTHGT AO? HT nKCG|qMKH � � K
?K=:H;T;C POHH3KDQCD;?C ;?T HO QCGAO|
;OD5O POK POHOMT;K- POK HT9C?T;C?K O PO|
MHK O=AO?;K O HT 9CHCD;µ POK =KDPTQT;K O
POHHT nQTŁm â� :D3KD;O=T KGAC?;TD;O
AO? :DT ?KA?O=T AK� =KQ:?TŁ- PKQCDC
fT?QC rOD;K9CMHK O _TNNTOHO sAO;KDC
POHHT nKG|qK=H GOD;?O AO? KH ?O=ACD=T|
RKHO nQT POHHT _OMKCDO oGOT- bKO;?C
lC?HKO?- âHT =TH:;O O HT =KQ:?O55T POK HT|
9C?T;C?K =CDC HO A?KC?K;µ A?KDQKATHK PK
nQTŁm

oD?KQC fT??C
ß _jb_cp\Wjcdo _j^o_[s]s

âjH ?K=QLKC DCD PKAODPO PTH|
H3O;µ- GT PTHH3O=AC=K5KCDO TH
QCD;TMKCm ^O :D GTDTMO? PK z!
TDDK HT9C?T PT QT=T LT :D ?K|
=QLKC PK QCD;TMKC- O @:KDPK PK
QCD;TMKT?O- GCH;C KDNO?KC?O PK
:D MKC9TDO KAO?T;;K9CŁm

_KTA?K?O AO? KGG:DKx
â^O T9O==KGC :D ;O=; QO?;K|

NKQT;C DT5KCDTHOm a:OHHK QLO LC
9K=;C DCD =CDC 9THKPT;Km q3�
:D3T;;O=T GO==KTDKQT =: @:O|
=;C- GT DCD AC==KTGC :=T?HC
QCGO QC?DC AC?;TNC?;:DTm ^O
H3j== =K T;;K9T==O- H3T9?OGGC KD
ACQLO =O;;KGTDOŁm

_KTA?K?O NTRR?KQLO O :NNK|
QKx

â\=TDPC RT??KO?O KD AHO7K|
MT=m o ;?TQQKTDPC QLK OD;?T O K
=:CK =AC=;TGOD;KŁm

qCD :D3TAAx
âjH QOHH:HT?O � KD9T=K9C- � QC|

GO :D R?TQQKTHO;;C OHO;;?CDK|
QCm ^KTGC A?CD;K T PT?O K DC|
=;?K PT;K =O NOPKN?TMLKx ^K A:Ì
TDQLO =CHC T:;CPKQLKT?T?OŁm

_KTA?K?O K AT?QLKx
âqCD KH ;?TQQKTGOD;C =T?OR|

RO?C AO?NO;;K PT ?KTA?K?OŁm
j ;?T=AC?;K A:RRHKQKx
âjGGTMKDTDPC :D PK=;TD|

5KTGOD;C 9O?C- GTMT?K QCD K
QCD;TAO?=CDO- QLO CH;?O :D

QO?;C HKGK;O QLK:PCDC K ;C?|
DOHHKŁm

\DT 9K;T PKNNKQKHO- NOHKQK;µ T
GCGOD;K- N:;:?C KDQO?;Cm

âjH 9K?:= QCD;KD:O?µ T QK?QC|
HT?O- DCD =AT?K=QO PT =CHCm ^K
;?T;;T PK QCD;?CHHT?HCm bK� KD9O|
=;KTGC DOHHT A?O9OD5KCDO-
GODC KGAT;;O?µ =:H DC=;?C
=;KHO PK 9K;TŁm

qK T=AO;;T :DT TDDC QCD HT
GT=QLO?KDTx

â\=KTGCHT =CHC =O DCD AC=|
=KTGC ?K=AO;;T?O HO PK=;TD5Om
^O =OK =CHC DOH RC=QC � KD:;KHOm
o ACK Q3� :D ?KNHO==C =CQKTHO-
=AO==C QCG:DKQLKTGC QCD KH
9CH;Cm o ?KNK:;KTGC KH R:?IT
AO?QL¡ � :DC =;?:GOD;C PK QC|
=;?K5KCDOm dCD 9CMHKC KGGTMK|
DT?O :DT =CQKO;µ QCD :DT GT|
=QLO?KDT AO?GTDOD;OŁm

ß _jb_cp\Wjcdo _j^o_[s]s

=;:PKTDC POHHO HKDOO M:KPT QLO
LTDDC QCGO QTAK=THPK HT =TDK|
NKQT5KCDO- KH PK=;TD5KTGOD;C
=CQKTHO O K PK=AC=K;K9K PK =KQ:|
?O55T- QCGO M:TD;K O GT=QLO|
?KDOm sNNKPTDPC=K TP :D ACCH
PK O=AO?;K PK Q:K AC;?ORRO O=|
=O?O QCC?PKDT;C?O KH GTDTMO?
[K;;C?KC qCHTCm p:?TD;O HT ?K:|
DKCDO QCD K QTAKPOHOMT5KCDO HT
GKDK=;?T POHH3sM?KQCH;:?T- ]O|
?O=T rOHHTDC9T- LT PKNO=C HO ?T|
MKCDK POH GCDPC A?CP:;;K9C
QLO A?OGO AO? ?KTA?K?O K QTD|
QOHHK POHHO NTRR?KQLOm ânKDQL¡
DCD QK =T?µ KH 9TQQKDC =T?OGC
=OGA?O T ?K=QLKC- DCD AC==KT|
GC T=AO;;T?O KH A:D;C 5O?C POK
QCD;TMK � LT TH5T;C K ;CDK
H3O=ACDOD;O PK j;THKT 9K9T � rK|
=CMDT QC=;?:K?O :D QTHODPT?KC
PK ?KTAO?;:?O O NT?O K QCD;K QCD
:DT D:C9T C?MTDK55T5KCDO POH
HT9C?CŁm fT KH N?CD;O POHHT QT:|
;OHT LT A?O9TH=Cm âqCD HT =TH:;O
T ?K=QLKC DCD Q3� OQCDCGKTŁ-
LT ?K=AC=;C n?TDQO=QC rCQQKT
THHO A?O==KCDK PK qCDNKDP:|
=;?KTm jD HKDOT KH GKDK=;?C POHHT
^TH:;O _CRO?;C ^AO?TD5T QLO
KD9K;T T HOMMO?O K PT;K DOH HC?C
QCGAHO==C O DCD MKC?DC AO?
MKC?DCm sDQLO =O K D:GO?K POK
D:C9K QCD;TMK DCD HC HT=QKTDC
TNNT;;C ;?TD@:KHHCm

fCDKQT l:O?5CDK
nKC?OD5T ^T?5TDKDK

ß _jb_cp\Wjcdo _j^o_[s]s

« ^KDPTQK T QCDN?CD;C

ªqCD K ;O=;
A:?O rO?MTGC
=T?µ A?CD;TŒ

a :TDPC AC;?µ ?KAT?;K?O
rO?MTGCx âjH MKC?DC
KD Q:K T9?OGC ;O=;

TD;KQC?ATHK- QO?;K O AO? ;:;;K
� ?K=ACDPO lKC?MKC lC?K-
=KDPTQC POHHT QK;;µ QCD AK�
9K;;KGO P3j;THKT �m a:K KH
D:GO?C ?OTHO POK QCD;TMKT;K
MKµ KGG:DK55T;K � PK
QOD;KDTKT PK GKMHKTKTm
qCD K ;O=;- A?KGT QLO TH;?C9O
=K AC;?ORRO?C ˙HKRO?T?O�
@:O=;O AO?=CDO O ;:;OHT?O
GOMHKC MHK TH;?K- @:OHHK
TDQC?T O=AC=;K TH ?K=QLKC
PK TGGTHT?=KŁm

ß _jb_cp\Wjcdo _j^o_[s]s

ªs bKTQOD5T
=K ?K=QLKT :D RK=
PK QCD;TMKŒ

b T;?K5KT rT?RKO?K-
=KDPTQT PK bKTQOD5T-
QCDC=QO KH P?TGGT

POH qC9KP|(*m qCD;TMKT;T-
� M:T?K;T PCAC (! MKC?DKm
o NC?=O- TDQLO AO? @:O=;C-
� QCD;?T?KT THHO ?KTAO?;:?Om
jH GOQQTDK=GC POH â=KHOD5KC
T==OD=CŁ AO? HO KGA?O=O QLO
QLKOPCDC THHT A?ONO;;:?T
:DT PO?CMT AO? AC;O?
QCD;KD:T?O H3T;;K9K;µ ?K=QLKT
PK AC?;T?O âTP :DT =OQCDPT
CDPT;T PK QCD;TMKŁ- LT
=Q?K;;C KO?K KD :DT HO;;O?T TH
A?OGKO? lK:=OAAO qCD;Om

ß _jb_cp\Wjcdo _j^o_[s]s

g3KDQCD;?C QCD KGA?O=O O =KDPTQT;K

qCD;O‘ A?KGT HT =TH:;O
cI POHHO AT?;K =CQKTHK
sQQC?PC AKHC;T THHT nQT
QCD r:?KCDK ªMT?TD;OŒ
]T=I NC?QO T bTHT55C qLKMK AO? HT ?KA?O=T POH HT9C?C

jD r?T=KHO
\D ;OQDKQC
POHH3KGAKTD;C PK
T==OGRHTMMKC
QCD ;:;T- M:TD;K
O GT=QLO?KDT
DOH HTRC?T;C?KC
nQT PK rO;KG-
KD r?T=KHO‘
H3T5KODPT
KGAKOMT AT?;O
POH AO?=CDTHO
AO? ?KAT?T?O HO
T;;?O55T;:?O
?O=AK?T;C?KO
POMHK C=AOPTHK
A:RRHKQK PK rOHC
kC?K5CD;O-
jAT;KDMT-
_KROK?·C
PT= dO9O=
O dC9T o?T

EqK 9:CHO
:D =K=;OGT
PK ;?TQQKT|
GOD;C- ACK
K AT?QLK
=K AC==CDC
TA?K?O

rKCHCMC
oD?KQC r:QQK
POHH3\DK9O?=K;µ
PK bLKHTPOHALKT
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qC??KO?O POHHT ^O?T [ODO?Pý (B sA?KHO <B<B !

gsfc_lo^o gT GKDK=;?T POHH3jD;O?DC‘ :DT PK?O;;K9T TK A?ONO;;K
AO? 9OHCQK55T?O O MT?TD;K?O HO 9O?KNKQLO TD;KGTNKT
pTHHT Q?K=K ?K=QLKC PK GTDCPCAO?T AO? HT GTHT9K;T

ªqCD;?CHHK ?TNNC?5T;K
AO? HT bT=@:T RHKDPT;T
dCD =K PO9O 9TDKNKQT?O
HC =NC?5C PK :D bTO=OŒ
_cfs jD DCGO POHH3OGO?MOD|
5T =TDK;T?KT MHK K;THKTDK =CDC
QC=;?O;;K T ;?T=QC??O?O HT bT|
=@:T QLK:=K KD QT=Tm qLO QC=T
A:Ì PK?O HC?C HT GKDK=;?T POH|
H3jD;O?DC g:QKTDT gTGC?MO|
=Ox

âqLO TDQLO T bT=@:T PCR|
RKTGC ?KGTDO?O ;:;;K T QT=T
AO? KH DC=;?C RODO O POK DC=;?K
QT?K- O AO? QCD=OD;K?O THH3j;THKT
PK ?KAT?;K?O KH A?KGT AC==KRKHOm
bO? @:O=;C K QCD;?CHHK =:MHK
=AC=;TGOD;K TNNKPT;K THHO NC?5O
PK ACHK5KT =CDC =;T;K ?TNNC?5T;K-
AO? =QCDMK:?T?O K ;?T=NO?KGOD|
;K DOHHO =OQCDPO QT=O O DOHHO
HCQTHK;µ ;:?K=;KQLO1 QLK DCD AC|
;?µ MK:=;KNKQT?O K A?CA?K =AC|
=;TGOD;K 9O??µ =TD5KCDT;Cm bO|
?Ì 9C??OK PK?O QLO ˙CMD:DC PK

DCK � KH GKMHKC? QCD;?CHHC?O PK
=¡ =;O==C�‘ :D ?KQLKTGC THH3T:|
;CPK=QKAHKDT AO? KH ?K=AO;;C
POHHO ?OMCHO QCGO T;;C QCHHO;|
;K9C PK ?O=ACD=TRKHK;µm qTAK=QC
QLO- QLK:=K KD QT=T O QCD H3T??K|
9C POHHT ROHHT =;TMKCDO- MHK K;T|
HKTDK TRRKTDC :D M?TD PO=KPO|
?KC PK ;C?DT?O THHT DC?GTHK;µm
qO HT NT?OGC- GT DCD =K A:Ì
TRRT==T?O HT M:T?PKT TPO==C
QCD T;;OMMKTGOD;K K??O=ACD|
=TRKHKm ^T?ORRO :D AOQQT;C 9T|
DKNKQT?O- A?CA?KC C?T QLO =3KD|
;?T9OPO :D AC3 PK H:QO- H3KGGT|
DO =NC?5C QCGAK:;C PTHH3KD;O?T
dT5KCDO- T AT?;K?O PTH AO?=C|
DTHO =TDK;T?KC QLO LT MKµ ATMT|
;C :D ;?KR:;C TH;K==KGCŁm

qLO QC=T PKQCDC K PT;K =:K
QCD;?CHHK ONNO;;:T;K NKDC?Tx

âpKGC=;?TDC QLO HT =;?T|
M?TDPO GTMMKC?TD5T POMHK K;T|
HKTDK LT NKD @:K QCGA?O=C HT
M?T9K;µ POHH3OGO?MOD5T- ?K|
=AO;;TDPC KH PK=;TD5KTGOD;C
=CQKTHOm pTHH3(( GT?5C HO NC?5O
PK ACHK5KT- K GKHK;T?K O HO ACHK5KO
HCQTHK- QLO ?KDM?T5KC- LTDDC
QCD;?CHHT;C @:T=K % GKHKCDK PK
AO?=CDO- O K POD:DQKT;K O =TD|
5KCDT;K AO? T9O? 9KCHT;C HO ?O|
=;?K5KCDK =:AO?TDC PK ACQC K
<<BmBBBm gO 9O?KNKQLO =:MHK
O=O?QK5K QCGGO?QKTHK =CDC CH|
;?O P:O GKHKCDK O GO55CŁm

pCAC QO?;O ?OT5KCDK PK MC|
9O?DT;C?K C =KDPTQK- ;OGO
:DC =QCHHTGOD;C ;?T MC9O?|
DC QOD;?THO O OD;K HCQTHKx

âkC ?TAAC?;K QC=;TD;K O PK
QCHHTRC?T5KCDO QCD GCH;K A?O|
=KPOD;K PK _OMKCDO- O KD ?OHT|
5KCDO THHO HKGK;T5KCDK =:MHK
=AC=;TGOD;K KH QHKGT =K � NT;;C
AK� =O?ODCm dCD AC==C DOMT?O
;:;;T9KT QLO KD THQ:DK AT==TMMK

DK;C?T?O QCD T;;OD5KCDO HO PK|
DTGKQLO =CQKO;T?KO DOHHO NKHKO|
?O POHH3TM?C|THKGOD;T?O- POHHO
KDN?T=;?:;;:?O =TDK;T?KO- POHHT
MO=;KCDO POMHK TAA?C99KMKCDT|
GOD;K- =AOQKO PK GT;O?KTHO
GOPKQCm g3T??O=;C PK KO?K PK :D
KGA?ODPK;C?O AO? :DT A?O=:D|
;T ;?:NNT =: :DT M?TDPO NC?DK|
;:?T PK GT=QLO?KDO PKGC=;?T
QLO H3T;;OD5KCDO =: @:O=;O PK|
DTGKQLO � GT==KGTŁm

gT â?KQC=;?:5KCDOŁ DCD �
TDQC?T QCGKDQKT;T O MKµ =K
AT?HT POK N:;:?K TNNT?K POHHO
GTNKOm

âg3KDMOD;O GCHO PK KD;O?|
9OD;K NKDTD5KT?K A?OPK=AC=;K
PTH MC9O?DC ?ODPO DOQO==T?KC
;?C9T?O :D A:D;C PK O@:KHKR?KC
;?T HT ;OGAO=;K9K;µ POHHO O?C|
MT5KCDK- NCDPTGOD;THO KD @:O|
=;T NT=O OGO?MOD5KTHO- O K ?OHT|
;K9K QCD;?CHHK QLO ?O=;TDC K??K|

D:DQKTRKHKm lT?TD;K?OGC QLO
HO ?K=C?=O 9ODMTDC :;KHK55T;O
DOH ?K=AO;;C POH @:TP?C C?PK|
DTGOD;THO TD;KGTNKT- QCD=K|
PO?T;C PT GCH;K bTO=K :D =CHK|
PC A:D;C PK ?KNO?KGOD;CŁm

oAA:?O Q3� QLK- KD DCGO
POHHT =R:?CQ?T;K55T5KCDO- KD|
9CQT A?CQOP:?O =OD5T 9KDQC|
HK- QCGA?O=O HO QO?;KNKQT5KCDK
TD;KGTNKTm ^K A:Ì O9K;T?O HT
AT?THK=K POH =K=;OGT =OD5T

QOPO?O THH3KHHOMTHK;µx
âpCRRKTGC NT?HC AO? NC?5T‘

T==KQ:?T?O :D3ONNKQTQO ?O;O PK
QCD;?CHHK =:HHT QC??O;;T O?CMT|
5KCDO POHHO ?K=C?=O- TQQOHO?TD|
PC HO A?CQOP:?O GT =OD5T ?K|
D:DQKT?O THHO MT?TD5KOm ^;C AO?
OGTDT?O :DT PK?O;;K9T TK A?O|
NO;;K AO? T==KQ:?T?O KH GCDK;C|
?TMMKC O KH NH:==C KDNC?GT;K9C
=: =K;:T5KCDK T ?K=QLKC PK KDNKH|
;?T5KCDK Q?KGKDTHK- =CHHOQK;TD|

PC :D3T5KCDO PK KD;OHHKMODQO
=:H ;O??K;C?KCm q?OPC- KDCH;?O-
QLO =KT DOQO==T?KC Q?OT?O :DT
QTRKDT PK ?OMKT T HK9OHHC A?C|
9KDQKTHO QCD HT AT?;OQKAT5KCDO
O KH QCD;?KR:;C PK ;:;;O HO T==C|
QKT5KCDK KGA?ODPK;C?KTHK O PK
QT;OMC?KT- =KDPTQT;K- GCDPC
NKDTD5KT?KC O Q?OPK;K5KCŁm

s AT?;O MHK TNNT?K- HO GTNKO
AC==CDC H:Q?T?O QCD=OD=C
=CQKTHO CNN?ODPC âT;;K9K;µ
T==K=;OD5KTHKŁm

âa:O=;C ?K=QLKC O=K=;Om
]TD;K==KGK HT9C?T;C?K A?OQT?K-
MHK =;TMKCDTHK O @:OHHK DCD ?O|
MCHT?K55T;K- =CNN?CDC HT Q?K=K
POHH3CQQ:AT5KCDO O AC;?ORRO|
?C ?TAA?O=OD;T?O :D RTQKDC
P3:;OD5T AO? HT GTHT9K;T- =C|
A?T;;:;;C TH ^:P- TDQLO AO?
A?CG:C9O?O :D ?OQH:;TGOD;C
T RT==C QC=;Cm jH MC9O?DC LT
MKµ TNN?CD;T;C KH A?CRHOGT
POHH3OGO?MOD5T THKGOD;T?O-
GT C?T RK=CMDT AC?;T?O T
QCGAKGOD;C ;:;;K K A?C99OPK|
GOD;K T==:D;Km o KD N?O;;TŁm

qLO QC=T HO AO=T PK AK�-
PTH A:D;C PK 9K=;T :GTDC OP
OGC;K9C- DOHHT MO=;KCDO PK
@:O=;T Q?K=Kx

âd:HHT � AT?TMCDTRKHO TH|
H3OGO?MOD5T =TDK;T?KT O =CQKT|
HO QLO =;KTGC 9K9ODPCm gO
MKC?DT;O PK HT9C?C- @:K TH [K|
GKDTHO- =CDC H:DMLO TDQLO
AK� PK (< C?O O ACK T QT=T DCD
=K =;TQQT GTK KH ;OHONCDC- ;TD;K
O ;THK =CDC K A?CRHOGK PT ?K=CH|
9O?Om jH ;OGAC =OGR?T DCD RT|
=;T?O GTKm pTH A:D;C PK 9K=;T
:GTDC AO=TDC =KQ:?TGOD;O
HO ;TD;O 9K;;KGO QT:=T;O PTH

QC?CDT9K?:=- O HT Q?K=K OQCDC|
GKQT QLO Q?OO?µ M?TDPK PKNNK|
QCH;µ T GCH;K==KGO NTGKMHKOm
bCK- @:TDPC =T?µ NKDK;T @:O=;T
OGO?MOD5T- T GO- :D A?ONO;;C
QLO LT H3CDC?O PK M:KPT?O
H3TGGKDK=;?T5KCDO POHH3jD;O?|
DC- ?O=;O?µ =OGGTK KH ?TGGT|
?KQC PK DCD T9O?O AC;:;C ?K|
=ACDPO?O =OGA?O O ?TAKPT|
GOD;O T ;:;;O HO =CHHOQK;T5KCDK
PK TK:;C O KD;O?9OD;C T??K9T;O
PK?O;;TGOD;O TH GKDK=;O?C O
;?TGK;O K A?ONO;;K QLO =;TDDC
9O?TGOD;O PTDPC KH GT==K|
GCŁm
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[KGKDTHO g:QKTDT gTGC?MO=O- %% TDDK- GKDK=;?T POHH3jD;O?DC /jGTMCOQCDCGKQT4

PK lKC9TDDK rKTDQCDK

fO==KDT

^;CA TH RHCQQC
POHHC ^;?O;;C

j H qCD=KMHKC POK GKDK=;?K
LT TDD:HHT;C
H3C?PKDTD5T POH =KDPTQC

PK fO==KDT- qT;ODC pO
g:QT- =:HHT ?OMK=;?T5KCDO
CRRHKMT;C?KT CDHKDO AO? QLK
T;;?T9O?=T HC ^;?O;;C PK
^KQKHKTm pO g:QT T9O9T
A?O=C KH A?C99OPKGOD;C
DOHH3TGRK;C POHHO GK=:?O
QCG:DTHK =:HH3OGO?MOD5T
=TDK;T?KT QC?CDT9K?:=m jO?K
KH qCD=KMHKC PK ^;T;C T9O9T
PT;C KH A?CA?KC 9KT HKRO?T
THHT A?CAC=;T POH
GKDK=;O?C POHH3jD;O?DC-
M:KPT;C PT g:QKTDT
gTGC?MO=O- PK TDD:HHT?O
H3C?PKDTD5Tm
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PK @:O=;T Q?K=K K ?TAAC?;K ;?T
^;T;C O _OMKCDK =KTDC =;T;K =C;|
;CAC=;K T :D NC?;O =;?O== HOMT;C
PT :D HT;C THH3:?MOD5T O THH3KD|
9T=K9K;µ POHHO POQK=KCDK ?KQLKO|
=;O- PTHH3TH;?C THHO PKNNKQCH;µ PK
QCD;?T=;T?O :DT Q?K=K =TDK;T?KT
GTK 9K=;T A?KGT PK C?TŁm

g3OGO?MOD5T =TDK;T?KT OP
OQCDCGKQT � TDQLO :D3CQQT|
=KCDO AO? MHK TNNT?K PK =AOQ:|
HT;C?K O C?MTDK55T5KCDK Q?K|
GKDTHKm a:THK =CDC HO QCD;?C|
GC==O POH [KGKDTHOx

âgT DC=;?T =;?T;OMKT PK KD|
;O?9OD;C NT HO9T =: :D3T;;K9K;µ
KDNC?GT;K9T O KD9O=;KMT;K9T
QLO QO?QT PK KD;O?QO;;T?O O PK
TD;KQKAT?O CMDK KDK5KT;K9T PK
TH;O?T5KCDO POH GO?QT;C- KD|
@:KDTGOD;C POH ;O==:;C OQC|
DCGKQC O QCDPK5KCDTGOD;C
DOHH3T==OMDT5KCDO POMHK TAATH|
;Km kC PT;C KDPKQT5KCDK PK GC|

Ej ?TAAC?;K QCD HO _OMKCDK
j ?TAAC?;K QCD HO _OMKCDKx
fCGOD;K PK NC?;O =;?O==
HOMT;K TH GCGOD;C Q?K;KQC

b?KGC AKTDC g3OGO?MOD5T =TDK;T?KT

Es:;CPK=QKAHKDT
^CHC <<B GKHT =TD5KCDK
=: % GKHKCDK PK NO?GT;K
gO ?OMCHO =CDC ?K=AO;;T;O

Se sta gradendo questo quotidiano la preghiamo di sostenerci venendo a scaricare gratis anche solo una volta al giorno da dove è stato copiato, altrimenti presto,purtroppo, potrebbe non trovarlo più, su: https://marapcana.party
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% [ODO?Pý (B sA?KHO <B<B qC??KO?O POHHT ^O?T

_cfs j N:?RO;;K PK bT=@:O;;T
=CDC T99K=T;Km jDQCD;?O?TDDC
QCD;?CHHK =OGA?O O QCG:D|
@:O- <# C?O =: <#m b?KGT- P:|
?TD;O O PCAC @:O=;C H:DMC
8OOIODP PK NO=;T QLO NO=;T
DCD �m pT AT==T?O T QT=T- DCD
KD @:OHHT PK 9KHHOMMKT;:?Tm bO?|
QL¡ KH QC?CDT9K?:= DCD =K NO?|
GTm qCGO ?KRTPK=QO H3:H;KGT
QK?QCHT?O POH [KGKDTHO‘ âdCD
=T?µ AC==KRKHO ONNO;;:T?O K QCD|
=:O;K ;?T=NO?KGOD;K 9O?=C HCQT|
HK;µ T ?KQLKTGC ;:?K=;KQCŁm o
QCG:D@:O QLK � AT?;K;C- PC9?µ
A:? ;C?DT?Om gC T=AO;;TDC
RHCQQLK- AT;;:MHKO O GC;C9O|
PO;;O C9:D@:O- NKDC T GT?;O|
Pß- DCD =K =QTAATm

fC9KGOD;K =;?TDK DCD AT=|
=TDC KDC==O?9T;Km â]?CAAT
MOD;O KD MK?CŁ- POD:DQKT KH 9K|
QOA?O=KPOD;O POHHT gCGRT?|
PKT- nTR?K5KC ^THTm â^CA?T;;:;|
;C DOHHO C?O =O?THK O QLO THHO <+
QK =KT HC =;O==C PT;C POHHO (* HT|
=QKT AO?AHO==KŁm

s _CGT- PCAC @:T=K :D GO|
=O PK AT?QLOMMKC KDKD;O??C;;C-
H:DMC K GT?QKTAKOPK =K DC;TDC
AC=;K 9:C;K- =OMDC QLO @:THQ:|
DC =K � THHCD;TDT;Cm qCGO K
P:O ?TMT55K QLO T c=;KT =CDC
=;T;K =C?A?O=K T AO=QT?O KD GT|
?O QCD HT G:;T PT =:Rm _TNNC?|
5T;K AO?QKÌ K AC=;K PK RHCQQC
=:HHO QCD=CHT?K O =:HHO 9KO QLO
AC?;TDC TH GT?O- TK HTMLK O TK
qT=;OHHK AO? KD;O?QO;;T?O MHK K?|
?KP:QKRKHK POH AKQDKQ N:C?KAC?|
;T QCD NT9O O AOQC?KDCm

jD:;KHO ;OD;T?O N:MLO DC;|
;:?DO‘ =T?µ A?O=KPKC QCD;KD:C-
PTH ;?TGCD;C THH3THRT O 9KQO|
9O?=Tm â^O @:THQLO =QKTM:?T;C
LT POQK=C PK 9ODK?O @:K- =T?µ
=TD5KCDT;CŁ- GKDTQQKT KH =KD|
PTQC PK gTPK=ACHK- sHO==TDP?C
l?TDPCm _TPT? A:D;T;K =:HHO
TGRK;O P:DO RKTDQLO PK ^T|
RT:PKT /PC9O :DT NTGKMHKT ?C|
GTDT QLO T9O9T TD;KQKAT;C HT
AT?;OD5T � =;T;T RHCQQT;T-
G:H;T;T O ?K=AOPK;T KDPKO;?C4 O
=:H A?CGCD;C?KC POH qK?QOCm
qCD;?CHHK KDQ?CQKT;K =:K QCD=:|
GK PK MT= O H:QO O =:HHT ?TQQCH|
;T PKNNO?OD5KT;T‘ AO? DCD NT?=K
=QCA?K?O K N:MMKT=QLK AT=@:THK
PC9?TDDC ;ODO?=K HT =AT55T;:|
?T KD Q:QKDTm jDQOD;K9T;T HT PO|
HT5KCDO AT;?KC;;KQT‘ K =KDPTQK
POH HK;C?THO ACD;KDC LTDDC KD|

go fj^\_o pTqC:?GT6O:?THlT?MTDC-AKTDCQCD;?CMK;OOAKQDKQ
QCD;?CHHKT;TAAO;C=:KQCD=:GKPKMT=OH:QOO=:K?KNK:;K
o=:GCH;OHCQTHK;µ9KMKHO?TDDCP?CDKQCDHT;OHOQTGO?T

gC A=QLKT;?T ªgO ;?CAAO AO?=CDO N:C?K TH R:KCx
^K DT=QCDPCDC AO? =OD=C PK QCHATŒ
^;T?TQO‘ AO? H3:GTDK;µ GTK D:HHT PK =KGKHO- =K O9TPO PTHHT POA?O==KCDO

PK fT?MLO?K;T pO rTQ

_cfs qCGO GTK PCAC :DT NT|
=O PK =;?O;;T C==O?9TD5T HT
MOD;O ;ODPO T :=QK?O PK AK� PK
QT=Tx

âjH MODO?O :GTDC DCD LT
GTK =AO?KGOD;T;C :DT =K;:T|
5KCDO PK ;THO OQQO5KCDTHK;µm pK
N?CD;O T :D NT;;C D:C9C- THH3KDK|
5KC TRRKTGC T9:;C :DT ?K=AC|
=;T PK TPO=KCDO M?TP:THOm bCK
CMD:DC PK DCK =K � =QCD;?T;C
QCD HT ?OTH;µ PK ;:;;K K MKC?DKm
gT ?OTH;µ � NT;;T PK AO?=CDO QLO
QCTRK;TDC KD ACQLK GO;?K @:T|
P?T;K- PK Q?K=K ?OHT5KCDTHK QLO
A?KGT DCD O?TDC O9KPOD;K KD
@:TD;C HO CQQT=KCDK PK =QTG|
RKC O KD;O?T5KCDO O?TDC ?KPC;|
;OŁm � H3TDTHK=K PK nTR?K5KC ^;T|
?TQO- A=KQLKT;?T- GOGR?C POH
qCD=KMHKC =:AO?KC?O PK =TDK;µm

qCGO GTK Q3� ;TD;T MOD;O

KD MK?C THHO <+- QCGO PKQO KH
9KQOA?O=KPOD;O POHHT _OMKC|
DO gCGRT?PKT nTR?K5KC ^THTx

âbOD=C QLO A?O9THMT KH =OD|
=C PK QCHAT =CQKTHOm ^TAAKTGC
PK DCD PC9O?HC NT?Om � QCGO
@:TDPC TH =:AO?GO?QT;C 9O|
DKTGC ?KA?O=K =O DCD KDPC=|
=KTGC HT GT=QLO?KDTm ^TAAKT|
GC PK ;?T=M?OPK?O O PK O=AC??O
TH ?K=QLKC HT QCHHO;;K9K;µm qK DT|
=QCDPKTGCŁm

o =O DCD � :DT @:O=;KCDO
PK ?TAAC?;K KD;O?AO?=CDTHK
PKNNKQKHKx

â^K O=QO PK QT=T AO?QL¡ A:?|
;?CAAC DOMHK K;THKTDK =;T QC|
GKDQKTDPC T ?KP:?=K HT AO?QO|
5KCDO POH ?K=QLKCm gO :H;KGO
DC;K5KO =CDC =;T;O KDQC?TM|
MKTD;K O =CDC T??K9T;O KD :DT
NT=O KD Q:K =K 9T O=T:?ODPC HT

=9KH:AAT;C POA?O==KCDO- TD=KT
C KD=CDDKT QLO KD j;THKT- PC9O KH
HCQIPC8D � GODC P:?C- AC=|
=CDC PT?O HT =AKD;T T :=QK?O
N:C?K PTHHO QC=;?K5KCDK OP O9T|
PO?Om j QKDO=K LTDDC =OD=C PK
CRROPKOD5T O PK ?K=AO;;C POHHO
MO?T?QLKO ACHK;KQLO =KQ:?T|
GOD;O AK� GT?QT;CŁm

qLO QC=T =K A:Ì NT?O AO? HK|
GK;T?O HC =;T;C PK GTHO==O?O
O HT ;OD;T5KCDO PK :=QK?Ox

â^T?ORRO KGAC?;TD;O- PT
AT?;O POK POQK=C?K- KDPK9KP:T?O
:DT =QTPOD5T THHT @:THO HO AO?|
=CDO AC==TDC ;ODPO?Om \DT PT|
;T PT ?KGO;;O?O KD PK=Q:==KCDO
=O QK =K ?ODPO==O QCD;C QLO DCD
QK =CDC K A?O=:AAC=;K DOQO==T?K
AO? AT==T?O T :DT NT=O GODC
?O=;?K;;K9Tm gT AODC=T T;;O=T
@:C;KPKTDT POHHT R:CDT DC;K5KT

gT RT??KO?T POK =KDPTQK QCD;?C
HO ªN:MLOŒ DOHHO =OQCDPO QT=O
jH GK=;O?C POHHO :=QK;O THHO <+
9KT;C 9KPOCGO==TMMK THHT AC|
ACHT5KCDO AO? =OMDTHT?O QLK
?KTA?O HO =OQCDPO QT=Om

sH GT?O C =:K GCD;K DCD NT
PKNNO?OD5T‘ T gT ^THHO- AKQQCHC
QCG:DO 9THPC=;TDC T (+ IG
PT qC:?GT6O:?- KH =KDPTQC gC|
?K= ^THKQO =: nTQORCCI LT KD9K|
;T;C T POD:DQKT?O âK QHTDPO|
=;KDK OD;?T;K KD 9THHO- GTMT?K

TDQLO NC;CM?TNTDPC HT ;T?MT
POHH3T:;CŁm jH QCGGK==T?KC POH
MC9O?DC AO? HT A?C9KDQKT PK
]?OD;C- KH A?ONO;;C ^TDP?C
gCGRT?PK- DCD ;?TD=KMO‘
âdKOD;O AKQDKQ- =QTGATMDT;O
C AT==OMMKT;O KD RKQKQHO;;TŁm
gKM:?KT AKTD;CDT;T PT ;?OGKHT
:CGKDKm j=QLKT RHKDPT;T O =C?|
9OMHKT;T 9KT P?CDO- QCGO ;:;;T

[O?KNKQLO QCD;KD:O sMOD;K PK ACHK5KT QCD;?CHHTDC K AODPCHT?K QLO T??K9TDC TH GT;;KDC THHT ^;T5KCDO PK fKHTDC qTPC?DT /sD=T4

(BB AT;;:MHKOm iO=CHC RHKDPT;T-
?CDPO NKDC T DC;;O NCDPTm

^: rCHCMDT 9KMKHO?µ :DC
=AOQKTHO OHKQC;;O?C QCD 9KPOC|
QTGO?T GCD;T;T =:HHT N:=CHKO|
?Tm s bK=T PK9KO;C PK T==OGR?T|
GOD;C O DKOD;O MK;O TH GT?Om
jD ^T?POMDT =M:KD5TMHKT;T HT
l:T?PKT NC?O=;THO- KD;O?PO;;K <
TO?CAC?;K =: +- =AKTMMO AT;;:|
MHKT;O T _KQQKCDO O =: ;:;;T HT
?K9KO?T ?CGTMDCHT- AO?QKÌ
DKOD;O AKTPKDT PK bT=@:T =C;;C
H3CGR?OHHCDOm âqLO DO==:DC
NTQQKT KH N:?RCŁ- T99O?;O KH =KD|
PTQC PK qO?9KT- fT==KGC fO|
P?Km sHH3s?MOD;T?KC O KD fT|
?OGGT =K ;ODMCDC P3CQQLKC
QTDQOHHK O NKDO=;?O POHHO 9KHHOm jH

=KDPTQC PK q?O=QOD;KDC- [O?|
QOHHK- [K;;C?KC nO??O?C- A?CKRK|
=QO M?KMHKT;O PK QCDPCGKDKC‘
â]T9CHO QCGAC=;O =CHC PTH
D:QHOC NTGKHKT?O ?O=KPOD;OŁm
s fCHT PK rT?K KH A?KGC QK;;TPK|
DC lK:=OAAO qCHCDDT THHO?;T K
9KMKHK QTGAO=;?K QCD;?C HO TP:|
DT;O PK AT?OD;K QCD HT =Q:=T PK
A?OAT?T?O â:3ATA?K:HOŁ-
QKTGROHHKDO PCHQKm p?CDK =:H
QKOHC PK nCMMKTm g3KDNHO==KRKHO
=KDPTQC PK rT?K sD;CDKC pOQT|
?C =NKPT K ;?T=M?O==C?K‘ âqCD;K|
D:T;O T :=QK?O PK QT=T- 9K =;KT|
GC T=AO;;TDPCŁm qCD HO G:H|
;O- DCD QCD H3:C9C PK QKCQQCHT|
;Cm

lKC9TDDT qT9THHK
_KDTHPC n?KMDTDK
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QTATQK;µ POK =KDMCHK PK ;?C9T?=K
PT =O;;KGTDO KD =K;:T5KCDK HK|
GK;TD;K O =;?O==TD;KŁm

o=AO?KOD5T GTK 9K==:;T-
P:D@:O RK=CMDT KGAT?T?Ox

â^ß- ;:;;T HT ACACHT5KCDO PT
THQ:DK GO=K 9KODO =C;;CAC=;T
THHO QCD=OM:OD5O PK :DT =K;:T|
5KCDO QT;T=;?CNKQT =OD5T A?O|
QOPOD;Km j ?KQO?QT;C?K QKDO=K
LTDDC 9K=;C QLO KH !B. POMHK
TRK;TD;K PK Z:LTD- =C;;CAC=;K
T ?O=;?K5KCDK ?KMC?C=O- LTDDC

MODO?T KDQO?;O55Tm gT AC==KRK|
HK;µ PK ;?TM:T?PT?O H3C?K55CD;O
AC;?ORRO TK:;T?O T ;?C9T?O :D
TPT;;TGOD;Cm g3:CGC � QTATQO
PK ;CHHO?T?O HO PKNNKQCH;µ GT
DCD H3KDQO?;CŁm

g3OAKPOGKT AO?Ì DCD AO?|
GO;;O PK A?ODPO?O TAA:D;T|
GOD;Km o THHC?Tx

âpKTGC AO? =QCD;T;C QLO KH
(+ TA?KHO DCD =K AC==T ?KA?OD|
PO?O H3T;;K9K;µm ^T?ORRO KGAC?|
;TD;O PK?HC QCD QLKT?O55T NKD PT
TPO==C O PT?O D:C9O KDPKQT5KC|
DKm gT MOD;O AC;?ORRO PT?O NCD|
PC TP TH;?O ?K=C?=O AO?=CDTHK
AO? =C=;ODO?O HT =CNNO?OD5Tm gO
NTQQKC :D O=OGAKCm ^O =TK QLO KH
MO==C ;O HC ;CMHK ;?T #B MKC?DK
T=AO;;K- =O DCD LTK :DT A?C|
=AO;;K9T QO?;T A?C9K T =NKHT?HCm
g3:CGC LT HT DOQO==K;µ PK PONK|
DK?O =QTPOD5OŁm

qLO NT?O AO? DCD :=QK?Ox
â_KC?MTDK55T?O H3TMODPT

GOD;THOm bOD=T?O QLO @:TDPC
@:O=;C =T?µ QCDQH:=C =T?µ M?T|
5KO TK DC=;?K =TQ?KNKQKm pKTGCQK
9THC?OŁm
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HT QC=;KO?T TGTHNK;TDTm dKOD;O
AT=;KO?T QCD 9K=;T =:K nT?TMHKC|
DK‘ T qTA?K AC?;C QLK:=C TK DCD
?O=KPOD;K- =K ?K=QLKTDC G:H;O O
?OKGRT?QLK NC?5T;Km sP sGTHNK
AT;;:MHKTGOD;K =: =OD;KO?K O
=AKTMMOm s [ODO5KT QCD;?CHHK KD
T?KT- T ;O??T O 9KT GT?O- QCD
=QLKO?TGOD;C =OD5T A?OQO|
POD;K‘ (% RT?QLO- + OHKQC;;O?K O

jD =;?TPT PK =O?T
jH 9KQOA?O=KPOD;O POHHT
gCGRT?PKT‘ AO?AHO==C
QLO THHO (* O THHO <+
QK =KTDC MHK =;O==K PT;K

« gT AT?CHT

_B

jH 9THC?O âo??O QCD 5O?CŁ �
KH ;T==C PK QCD;TMKC=K;µ QLO
KDPKQT @:TD;O AO?=CDO KD
GOPKT 9ODMCDC KDNO;;T;O
PT :D =CMMO;;C AC=K;K9Cm
^O _BE( 9:CH PK?O QLO :DT
AO?=CDT DO QCD;TMKT :DT1
=O _BE< DO QCD;TMKT P:Om
bO? H3j== =CHC @:TDPC _B
=T?µ KDNO?KC?O T ( =K AC;?µ
AOD=T?O PK RT;;O?O KH 9K?:=

jH A?CNKHC

« nTR?K5KC
^;T?TQO- %(
TDDK- PK?KMO KH
pKAT?;KGOD;C PK
=TH:;O GOD;THO
POHH3s:=H
PK fCPODTm
b?O=KOPO HT
^CQKO;µ K;THKTDT
PK OAKPOGKCHC|
MKT A=KQLKT;?KQT
/^KOA4

EgT AODC=T
T;;O=T
@:C;KPKTDT
POHHT R:CDT
DC;K5KT
MODO?T
KDQO?;O55T
^T?ORRO
KGAC?;TD;O
KDPK9KP:T?O
:DT PT;T
PK =QTPOD5T
T Q:K HO
AO?=CDO
AC==TDC
;ODPO?O

g3TPO=KCDO KDK5KTHO
âsHH3KDK5KC Q3O?T
TPO=KCDO- ACK ;:;;K DCK
QK =KTGC =QCD;?T;K
QCD HT ?OTH;µŁ

b?KGC AKTDC g3OGO?MOD5T =TDK;T?KT
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b?KGCAKTDCg3OGO?MOD5T=TDK;T?KT

jg ^\ffj] _O=;TKHDC;OPO=QCTMHKO:?CRCDPm^:RK;C!BBGKHKT?PK
ACK:Dã?OQC9O?6N:DPêPTTH;?K!BBGKHKT?PKAO?HT
?KAT?;OD5Tm^T==CHK`9KDQOHTNKP:QKTDOHH3o:?CAT

g3o:?CM?:AAC;?C9TKHQCGA?CGO==C
b?O=;K;K=OD5TQCDPK5KCDKAO?HT=TDK;µ

ps g dc^]_c jd[js ]c

r_\Yoggo^ n?ODC=:MHKO:?C|
RCDPO!#B GKHKT?PKPKA?O=;K;K
QCDK;?O=;?:GOD;KMKµA?O9K=;K-
TQQCD;OD;TDPCHTlO?GTDKTO
TH;?KbTO=KPOHdC?PmqCDQO=|
=KCDK=:HHO=AO=O=TDK;T?KOO
AC==KRKHK=;KGCHKN:;:?KTHH3OQC|
DCGKTAO?TH;?K!BB GKHKT?PK-
=: ?KQLKO=;TPKn?TDQKT-j;THKTO
^ATMDTm‹ @:O=;TH3KD;O=TQLO
LTAC?;T;CKHA?O=KPOD;OAC?;C|
MLO=OPOHH3o:?CM?:AAC-fT?KC
qOD;ODC-T QLK:PO?O ?TAKPT|
GOD;OHT9KPOC?K:DKCDO=O?THO
POKGKDK=;?KNKDTD5KT?K=: QCGO
TNN?CD;T?OHOQCD=OM:OD5OOQC|
DCGKQLOPOHqC9KP|(*-PCAC
T9O?HTNT;;T=HK;;T?O@:T;;?CC?O
O GO55C AO?QCD=:H;T5KCDKKD|
NC?GTHK?K=;?O;;Omj GKDK=;?KPOH|
HOnKDTD5OPKn?TDQKTOlO?GT|
DKT-r?:DC gOfTK?O O cHTN
^QLCH5-LTDDCGOPKT;CKHQCG|
A?CGO==CAO?T99KQKDT?OHOAC|
=K5KCDKCAAC=;O POHQCHHOMT
CHTDPO=OZCAIO kCOI=;?TO
POH?O=ACD=TRKHOPOHH3oQCDC|
GKT_CRO?;C l :TH;KO?K-A:D;O
O=;?OGOPOKP:O N?CD;KQCD|
;?TAAC=;Kmâc;;KGCTQQC?PCè-
LT ACKQCGGOD;T;C gO f TK?O-

=C;;CHKDOTDPCK â!BB GKHKT?PK
PK=ACDKRKHKKGGOPKT;TGOD;Oè
O-AO?KHN:;:?C-:D âAKTDCPK?K|
A?O=TPT!BB GKHKT?PKè=: Q:K
â?O=;TPTPKRT;;O?O HO QCDPK|
5KCDKèPKNKDTD5KTGOD;Cml:TH|
;KO?KLTQCD=KPO?T;CâGO==K=:H
;T9CHCKRCDPO:?CAOKèOâ;CH;O
HOQCDPK5KCDTHK;µPOHfOQQTDK|
=GC O:?CAOCPK=;TRKHK;µ
/fO=4èmgTA?O=KPOD;ON?TDQO=O
POHHTrQO qL?K=;KDOgTMT?PO=K
˜ PO;;Tâ?KDQ:C?T;TèDOH9OPO|
?Oâ:D TQQC?PCKDDC9T;K9Cèm

j;THKT-^ATMDT-n?TDQKTOTH;?K
^;T;K=CDCQCD9KD;KPOHHTDO|
QO==K;µPKGT7KKD9O=;KGOD;K
\O AO?THHCD;TDT?OKH?K=QLKCPK
:DT H:DMT?OQO==KCDOKDo:?C|
AT-NKDTD5KT;KTDQLOQCDPORK;C
QCG:DO T;;?T9O?=COGK==KCDK
PKO:?CRCDPmcHTDPT-lO?GT|
DKT-s:=;?KTOnKDHTDPKT-QLO=K
PONKDK=QCDCâN?:MTHKèAO?HT
ACQT PK=ACDKRKHK;µT =AODPO?O
AO?H3o:?CAT-LTDDCPO;;C DC

QCD_OQC9O?6RCDPT(!|<B TD|
DK-DOPC9?TDDCAT?HT?O K QTAK
PKMC9O?DCmo ^QLCH5LT NT;;C
=HK;;T?OKHnCDPCDOHRKHTDQKC\O
<B<(|<B<"m

g3cHTDPTLT KD=K=;K;C AO?K
A?O=;K;KfO= T !V(BTDDKQCD
=;?KDMOD;KQCDPK5KCDKmfT
^QLCH5LTQCD9KD;CTOHKGKDT?|
HOAO?HO=AO=O=TDK;T?KOPKj;THKT
O^ATMDT-QLOA?ONO?K9TDC=QT|
POD5OT+B|!BTDDKm‹ ?KGT=;CKH
HKGK;OPOKA?O=;K;KfO= TH<. POH
bKH/QK?QT+%GKHKT?PKAO?H3j;T|
HKT4mfT H3o:?CM?:AACLTQCDPK|
9K=CQLODOHGT==KGCHK9OHHC
POQK=KCDTHOPOHA?C==KGCqCD|
=KMHKCPOK<" QTAKPK̂ ;T;C O PK
MC9O?DCQK=T?TDDC:H;O?KC?K
DOMC5KT5KCDKmâsRRKTGCT9:;C
?TMKCDOTPT9O?O NKP:QKTDOH|
H3o:?CAT– L T PO;;C KH A?O=K|
POD;O POHHTqTGO?T\O pT9KP
^T==CHK–mgOA?CAC=;OPOHH3o:|
?CM?:AAC9TDDCDOHHTMK:=;T
PK?O5KCDOèmjHHOTPO?POHHTgOMT
fT;; OĈ TH9KDKLT AT?HT;C PK
âqTAC?O;;CèAO?KHDCTMHKâO:|
?CRCDPèOKH?KQC?=CTHâfO=è-
TD;KQKATDPCHT?KQLKO=;TPKâPK|
GK==KCDKPK:D GKDK=;?C POH|
H3oQCDCGKTQLOLT =9ODP:;C KH
DC=;?CbTO=Oèm

j9C qTK55K
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sH9O?;KQO
fT?KCqOD;ODC-
!+ TDDK-
A?O=KPOD;O
POHH3o:?CM?:A|
ACOGKDK=;?C
POHHOnKDTD5O
POHbC?;CMTHHCm
âjH9K?:=̃ QKOQC-
DCDM:T?PT
RTDPKO?O-
QCHC?O-=O==CC
QHT==O
=CQKTHO–LT
TNNO?GT;C
KHGKDK=;?C
AC?;CMLO=O
A?KGT
POHH3KDK5KCPOHHT
?K:DKCDO–m
dCDQK=CDC
AT==OMMO?KPK
A?KGTQHT==Om
c TNNCDPKTGC
CD:C;KTGC
T==KOGOèm

« gTAT?CHT

o\_crcdp

lHKO:?CRCDP=CDC:DC
=;?:GOD;CPK
NKDTD5KTGOD;CPOHPORK;C
=:HHTQ:KKD;?CP:5KCDO=K
PK=Q:;OPTTDDKm^K;?T;;TPK
:DT =C?;TPKâ;K;CHKPK̂ ;T;C
O:?CAOKèQLO-=OOGO==K-
MCP?ORRO?CPOHHTMT?TD5KT
PK;:;;K KbTO=KPOHH3\DKCDO
O:?CAOTODCDPOK=KDMCHK
^;T;KmpKQCD=OM:OD5T
T9?ORRO?C:D ?T;KDMGCH;C
OHO9T;CO:D QC=;CAO?
KD;O?O==KGCH;CRT==C

« gTAT?CHT

fo^

jHfOQQTDK=GCO:?CAOCPK
=;TRKHK;µ/fO=4-DC;CTDQLO
QCGOnCDPC=TH9T| ;̂T;K-̃
:D NCDPCNKDTD5KT?KC
O:?CAOCQLOLTAO?
CRKO;;K9CHT=;TRKHK;µ
NKDTD5KT?KTPOHHT5CDT
O:?CmkT :DT PC;T5KCDOPK
QK?QT%!BGKHKT?PKPKO:?C
QLO=O?9CDCAO?T==KQ:?T?O
T==K=;OD5TNKDTD5KT?KTTK
bTO=KKDPKNNKQCH;µ-AO?TH;?C
TQCDPK5KCDKMK:PKQT;O
GCH;OCDO?C=O

TDQLO=ONC==O?CQLKTGT;K_O|
QC9O?6RCDPmgTQTDQOHHKO?T;O|
PO=QTsDMOHTfO?I OHLTPKNO=C
TPK=;TD5TKHDCTMHKO:?CRCDP
O NT9C?K;C QCGAOD=T5KCDKPK
A?C=AO;;K9TTHH3j;THKTOTMHKTH;?K
bTO=KPOĤ:PmâdCDQ?OPCQLO
PC9?OGGCT9O?O PORK;C QC|
G:DOTQT:=T POHHT=K;:T5KCDO
POHHTDC=;?T:DKCDOACHK;KQTOP
˜ AO?@:O=;CQLOHC?O=AKDMKT|
GC– T9O9TPO;;CfO?I OH-PC|
ACT9O?AT?HT;CQCDKHA?OGKO?
lK:=OAAOqCD;O–mfT QK=CDC
GCH;KGCPKAO?PKGC=;?T?O=C|
HKPT?KO;µO Q?OPCQLO;?C9O?O|
GC:DT R:CDT=CH:5KCDOèm

cHTDPT-lO?GTDKTO TH;?K
DC?PKQK=CDC?K:=QK;KTHKGK;T?O
KA?O=;K;KT<#BGKHKT?PKPOHfO=
AO?KMC9O?DK-<BBGKHKT?PKPOH|
HTRTDQT rOKAO?HOKGA?O=OO
(BBGKHKT?PKPOHA?CMO;;C^:?O
TD;K|PK=CQQ:AT5KCDOml:TH;KO|
?K-HT=ATMDCHTdTPKTqTH9KDCO
gOfTK?O-QCD=QKQLOTrO?HKDC
LTDDC?K;OD:;CDOQO==T?K(m(BB
GKHKT?PKAO?H3OGO?MOD5TqC|
9KP|(*DT5KCDTHO-LTDDCKD=K|
=;K;C AO?T??K9T?O T CH;?O (mBBB
GKHKT?PK-THGODCDOH;OGAC-
QCDKHnCDPCPKgOfTK?OAO?HT
?KA?O=TmfT- =:HNKDTD5KT?HC

jHHOTPO?POHHTgOMT
^TH9KDK`:DT qTAC?O;;C-
LTDDC=9ODP:;C
KHbTO=OmqLKOPO?OGC
HOPKGK==KCDKPKl:TH;KO?K
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gTAT?;K;TAO?HT?KA?O=TKDK5KTC?T
qC?=TTHHTDQKCPOK;K;CHKOD;?CH3O=;T;O

b?KGTPKPK9OD;T?OGKDK=;?T
POHHOnKDTD5O KD ÂTMDTDOH
<B(z-dTPKTqTH9KÔCO?T=;T;T
AO?QKD@:OTDDKPK?O;;?KQOMO|
DO?THOPOHRKHTDQKCTHHTqCG|
GK==KCDOPKr?:7 OHHO=ma:KDPK
H3TH;?T=O?TTHH3o:?CM?:AACLT
GO==CKHPK;C A?OQK=TGOD;O
=:HHTAKTMT-@:TDPCLTHTDQKT|
;C:DT RT;;:;TTK=:CKQCHHOMLK
GKDK=;?KNKDTD5KT?KPOHdC?P
o:?CATầbCKAO?Ì 9CMHKC9O|
PO?O-@:TDPCT??K9THTA?CAC|
=;T-QCGO9KG:C9O?O;Oèm

gTA?CAC=;T-QCGOTD;KQK|
AT;CKO?KPTHqC??KO?O-?KM:T?|
PTK QC=KPPO;;KâGOQQTDK=GK
KDDC9T;K9KPKNKDTD5KTGOD;Cè
QLOPC9?ORRO?C QC=;K;:K?O KH
AKT;;C NC?;O PK @:TH:D@:O?K|

=AC=;TO:?CAOTTHHTQT;T=;?CNO
A?CP:;;K9T KDPC;;T PTqC9KP|
(*m

gOTH;?O KDK5KT;K9O QCDQC?|
PT;O KO?K-AO?@:TD;C : ;KHK-
LTDDC;OGAKC GCPTHK;µKD|
QO?;OO:D KGAT;;CN?T5KCDTHO-
KDA?CAC?5KCDOTHHTAO?PK;TPK
?OPPK;CAO?CH;?OGKHHOGKHKT?|
PKPKO:?C QLO=KA?C=AO;;T
DOHH3T?OTO:?C @:O=;3TDDCm
Ç^:?Oƒ-KHGOQQTDK=GCPTQOD|
;CGKHKT?PKPKO:?CPK=:AAC?|
;C TKPK=CQQ:AT;KA?CAC=;T
PTHHTqCGGK==KCDO-DCDLT
TDQC?T:DT PT;TPKKDDO=QC
AO?QL¡ PO9CDC?T;KNKQT?HCK
AT?HTGOD;KPOK<" ^;T;KPOH|
H3\DKCDOO:?CAOTm

gOHKDOOPKQ?OPK;CPOHNCD|
PC=TH9T;TMMK/fO=4 AC;?TDDC
O==O?O T;;K9T;O =OD5TQCDPK|
5KCDK=CHC=O?KM:T?PTDCâQC|

=;KPK?O;;KO KDPK?O;;KPK=AO=T
=TDK;T?KT-Q:?TO A?O9OD5KC|
DOè-DCDHT?KQC=;?:5KCDOOQC|
DCGKQT /j;THKTO^ATMDTLTD|
DCQCG:D@:OMKµO=QH:=CPK
9CHO?QLKOPO?O@:OKA?O=;K;K4m

^O?9CDCP:D@:OTHGODC
TH;?K!BB GKHKT?PKPKNCDPK
A:RRHKQKPTKD9O=;K?ODOHHT?K|
QC=;?:5KCDOPOHH3T?OTO:?Cms
?OAO?K?HKOGO;;ODPCD:C9C
PORK;CA:Ì O==O?O=CHCKHâ_O|
QC9O?6bHTDè-KHAKTDCPK?KHTD|
QKCA?CAC=;C KD C?KMKDOPTHHT
n?TDQKTm

gTAT?;K;T9K;THOAO?HT;OD:|
;T POHHT=CQKO;µK;THKTDTKD
@:O=;TQ?K=K=KMKCQT Hû OP ˜ Hû
QLOH3O=AO?KOD5TPKPK?O;;?KQO
POHrKHTDQKC\O H3TH;?T=O?T̃
9OD:;T KDTK:;C T dTPKTqTH|
9KÔCmbO?QL¡ KH;OGAC=;?KDMO
O KH PKT9CHC̃DOKPO;;TMHKmgT

âA?CAC=;Tè=:H;T9CHCPKQ:K
AT?HT HT GKDK=;?T=ATMDCHT˜
PKHOMT?O@:OHAKTDCPK?KHTD|
QKCNKDTD5KT;CPTOGK==KCDKPK
D:C9C PORK;C O:? CAOCTH
âa:TP?C NKDTD5KT?KCAH:?KTD|
D:THOè-QKCT̃HRKHTDQKCPOH|
H3\DKCDOmfT @:OHHT=;?TPT?K|
=QLKTPK?O=;?KDMO?=KDOKA?C=|
=KGKGO=K– T 99O?;O qTH9KÔC
– T QT:=TPOHHO=CHK;O CRKO|
5KCDKPKlO?GTDKTOcHTDPTm

^CA?T;;:;;CAO?C?TH3CA5KC|
DOPKOGO;;O?O D:C9CPORK;C

O:?CAOCAO?THGODC!BB GK|
HKT?PKMT?TD;ODPCHCQCDKHRK|
HTDQKC\O A?O=OD;T:DT =O?KT
KDQCO?OD5T=:K;OGAK G̀CH;K
bTO=KPOHH3T?OTO:?CLTDDCRK|
=CMDCPK?K=C?=OTHAK›;T?PK
OD;?C ACQLKGO=K-GOD;?O
H3TMMTDQKCTHa:TP?CNKDTD5KT|
?KCPKr?:7 OHHO=<B<(|<B<"KG|
GO;;O?ORRO?K=C?=ON?O=QLO
DOHH3OQCDCGKT;?TAK›PK:D
TDDCm

qO?;C H3TQQC?PC PK KO?K=O?T
DOHH3o:?CM?:AACPKQO =CHC
QLO@:O=;CNCDPCPC9?µO==O|
?OAO?PKGOD=KCDKâQCGGK|
=:?T;C TK QC=;K=;?TC?PKDT?K
POHHTQ?K=KT;;:THOèPT?TQQC|
MHKO?ON?TMHKKD9O=;K;C?KT;;?T|
9O?=C:D3OGK==KCDOPKPORK;C
QCDMK:D;C O:?CAOC/QLOGT|
MT?KHTrTDQT QOD;?THOO:?C|
AOTAC;?µ ?KTQ@:K=;T?O =:H

GO?QT;C4ma:OHHO?K=C?=O9TD|
DCAO?Ì ?OAO?K;O MKµPT@:O|
=;3O=;T;O-AO?QL¡TH;?KGOD;K?K|
=QLKTDCPKT??K9T?O DOHH3OQC|
DCGKT@:TDPCGKHKCDKPKKG|
A?O=OPOHH3T?OTO:?C =T?TDDC
MKµNTHHK;Om

^K;?T;;T P: D@:O PK ;?C9T?O
THGODC:DT =CH:5KCDO|ACD;O
A?KGTPOH<B<(T;;?T9O?=CP:O
QTDTHK=:MMO?K;KKO?KPTHqCD=K|
MHKCPOMHKO=AO?;KOQCDCGKQK
N?TDQC|;OPO=QLK`;?TGK;O
OGK==KCDKPOHHTrTDQT O:?C|
AOTPOMHKKD9O=;KGOD;KCAA:|
?O POHNCDPC=TH9T;TMMKfO=m
a:OHHOP:O K=;K;:5KCDKCAO?T|
DCMKµ=:KGO?QT;KKDGCPC
QCDMK:D;C-GT =:PPK9KPODPC
HT?O=ACD=TRKHK;µ:H;KGTPOH
HC?CPORK;CA?C@:C;T=:K=KD|
MCHK^;T;Km
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_K=C?=O

g3j;THKTAT?;O
PT:DTRT=O
PKzB|*B
GKHKT?PK

ãj D@:O=;T=K;:T5KCDORK=CMDT
A:D;T?OTHGT==KGC-=TAODPC
AO?Ì QLO-QCG:D@:O9TPT-NT

QCGCPC;:;; CèmqC=û=AKOMT9TKO?K=O?T
:DT NCD;OMC9O?DT;K9T9KQKDTTKPC==KO?
CMMO;;CPOHHTP:?T;?T;;T;K9TDOHHT
?K:DKCDOPOHH3o:?CM?:AAC-
?KMC?C=TGOD;OKD9KPOCQCDNO?OD5TmgT
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PKQOầdCD=:QQOPO?µAK›èm
sHHTNKDOKHMC9O?DCKDQT==T

HTNKP:QKTQCD(#< 9C;KNT9C?O|
9CHKO** QCD;?T?KmfT HTMKC?|
DT;T˜ =OMDT;TPTHHOTQQ:=O
POHH3CAAC=K5KCDOTHMC9O?DCm
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GT;;KDTKHQTNÑ- :DT NO;;T PK
QCHCGRTO P:O QLKTQQLKO?O-
AO?NT?HK?KPO?OmnTQQKTGCKD
GCPCQLODCD9ODMTGTKGO|
DCHTPKMDK;µ`?OMTHKTGC=OCQ|
QC??OKHQTGRKCPKKD;KGCCPK
9O=;KT?KC-C?MTDK55KTGC9KPO|
CQLKTGT;O QCDK NTGKHKT?KmgT
DC=;?TA=KQCHCMT-n?TDQO=QT
fTK=TDC-9KODOCMDKMKC?DCKD
?OAT?;CO=:AAC?;TTDQLOKAT|
?OD;KTQT=Tèm

jHGCGOD;CAK›=KMDKNKQT;K|
9C-NKDC?Tx

âgTA?KGT9KPOCQLKTGT;T˜
=;T;TAO?:DT AT5KOD;O PK *B
TDDK-QLOLT ?K9K=;C KH NKMHKCO
KDPKTHO;;CGKHTDO=OLTO=QHT|
GT;C`ÇfT QCGONTT O==O?O
GKCNKMHKCxkT K QTAOHHKRKTD|
QLKƒmqKLTQCGGC==Cèm

lKC9TDDTfT?KT nTMDTDK
û _jb_cp\Wjcdo _j^o_[s]s

9OD;C`HTA?KGT-PKQ:KNTQQKC
AT?;OTDQLOKC-̃ :D M?:AACPK
AOPKT;?KQLOHT9C?T(<|(+C?OTH
MKC?DCm[CHO9TGCO9K;T?O KH
;:?DC9O?-QC=û;:;;K QCDC=QKT|
GCHT=;C?KTQHKDKQTPKCMDKAT|
5KOD;OmbCK Q3˜ :D =OQCDPC
M?:AACPKQCHHOMLKKDÇATDQLK|
DTƒT̀;:?DC9ODMCDCKD?OAT?|
;C- AO?QCDC=QO?O HT =K;:T5KC|
DOOPO==O?OA?CD;KT=C=;K;:K?|
QK=O@:THQ:DC=KTGGTHTmjH
?O=;CPOH;OTGQ:?TKRTGRKDK-
?KQC9O?T;KTHA?KGCAKTDC-DOH|
HTO7ATHO=;?TPK?KTRKHK;T5KCDO
?KQCD9O?;K;TKDAOPKT;?KTèm

s @:T=K;?O =O;;KGTDOPTH
9KT-@:THK?K=:H;T;K9OPO;Ox

âcMMK/KO?K-DP?4LCNK?GT;C
;?OPKGK==KCDKO=KTGCT@:C;T
DC9Om fT DCD˜ G O?K;C =CHC
POHHT;O?TAKTèm

sHHC?TPTQC=3TH;?C PKAOD|
POx

:A==A 4A?>8:>>EI3> >: >2I=>I

5RN#L#J#
?K,O#L#
B(*()KL#

=A?A:BI

/02*#. %)*4$-0*#!402#&4(43#)33#", %44#-4 E)3

*'"$))
%1.8-8)8

*--,*65$3-$

>=G>=I:E>8>: >2I=>I

%&("'!'
#*,N#LRL,"#TSRO,

0,*/8-8
!$"&)# %$"!)*

4$'$&,-8

< I 4 / 8
D6DDD.DQ D&D7 DHD; DMD' . D 6 & 7 H6Q 6.

=U>:E4A<A:28 :I/>8:I=A BA>:180> E8:2I?>
'%)*442+1

,$
%

('

,$
)(

+

,$
"(

%

,#
($

,#
(!

,*
(&

,*
(%,#
()

,'(
+

,&
('

,% ,%
(&

,%
(!

,% ,% ,)
(&

;

,!
(#

,!
()

M

,!
(#

(%"#
$ &!'

"!

,%
($

!+"#*&
%'"*#(

%#"#!!

!")%()"%#)%)"!'$

%"&'&%"*)!%%"))(

*'(%"*!$%#"&&+

&#$&&%'"*#)

($!%"#$')"!')
((+$$')"&#%

!')(&&)"')!

!!*!&&!"$*)

!($&(!%"+*$

!!'%+#!")#%

%*%*)$%")+#

%)$%'!%"+&!

%+&%*%%"'((

%$*&#%%")%'

'%&''*+!

(&$($*(

(%&$*('

%#'%'&(#+

%'%)!*'

%))!%$+

@O#K"#F
0(S(C#, ?#K"#,

3#*#"#,

E,!P,S#,3,O)(%S,

2RN*,S,

1!+O#,

0,""( )-IRNL,

=#%KO#,

5ORJ9,KLRSR!,
)#GR"C,SR

5ORJ9,KLRSR!,
)#2O(SLR

E,",+O#,

5K%"#,

I+OKCCR

<R"#N(

G,N#"#*,L,

+15(*/&8*

%8$513-$

7$3$-1

25868*#
"15*!3*<,O*$(

=,C#R

qLK˜

« g:QT
rO?DT?PC-
!+ TDDK-
GOPKQC
AOPKT;?T-
O=AO?;C
KDGTHT;;KO
KDNO;;K9O
O?O=AK?T;C?KO-
˜ PK?O;;C?OPOHHT
qT=TAOPKT;?KQT
POHnT;ORO|
DON?T;OHHK|
^TQQCPKfKHTDC

TP:H;K-GT T9ODPC9K=;CKQCH|
HOMLKTHHOA?O=OQCD:DT M?TD|
PK==KGTOGO?MOD5T-QLOT=|
=C?RK9T;:;; CKHHC?CKGAOMDC-
NK=KQCOGOD;THO-TRRKTGCQT|
AK;CQLODCD=T?ORRORT=;T;Cm
qK9CHO9T:D D:C9C?OAT?;Cèm

a:TD;K=CDCKAT5KOD;Kx
âj AC=;KHO;;C=CDC<z-PKQ:K

@:T;;?C KD K=CHTGOD;C QCG|
AHO;Cmj DC=;?KAT5KOD;K9TDDC
PTK<BTK*# TDDKmbO? =QOH;T-
Q:?KTGCQT=KAT?;KQCHT?GOD;O
QCGAHO==K`AO?=CDOTNNO;;O
DCD=CHCPTQC?CDT9K?:=-GT
TDQLOPT:DT CAK›AT;CHCMKO
PKRT=O/PTHPKTRO;O THHOGT|
HT;;KO?ODTHK-PTHHOGTHNC?GT|
5KCDKACHGCDT?KTHH3KAO?;OD|
=KCDO4ms9O9TGCQKD@:OQT=K
GCH;C M?T9K-QLOC?T=;TDDC
GOMHKCèm

qCGO=KO;OC?MTDK55T;Kx
âsRRKTGC;?OHKDOOP3KD;O?|

« gTAT?CHT

]o^]

gTAC=K;K9K;µTHqC9KP|(*=K
?KHO9TQCD:D ;TGACDOQLO
GK=:?TKH9K?:=QK?QCHTD;O
KDMCHTCDOHHODT?KQKmbCK-
PTHHOTDTHK=KPOH=TDM:O-
QK=CDCK;O=;=KO?CHCMKQK`
?K9OHTDC=O=K̃ 9OD:;K
TQCD;T;;CQCDKH9K?:=
OQO?QTDCMHKTD;KQC?AK

EbC;O9TGC
OD;?T?ODOK
;:?DKAO?
TK:;T?O
DOHHTQ:?T
POMHKTP:H;K
GTT9ODPC
9K=;CK
QCHHOMLKTHHO
A?O=OQCD
:DTM?TDPO
OGO?MOD5T
TRRKTGC
QTAK;CQLO
DCD=T?ORRO
RT=;T;C

b?KGCAKTDCg3OGO?MOD5T=TDK;T?KT

fKHTDC

\D3TH;?T9K;;KGT
;?TK QT?TRKDKO?K
s9O9T!+ TDDK

\ DTH;?CQT?TRKDKO?O
:QQK=CPTHqC9KP|(*m
‹ GC?;CH3TAA:D;T;C
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HCPKNORR?TKC-DCDN: NTQKHO
AO?DO==:DC-DCKQCGA?O=K-

QTAK?O H3OD;K;µPOHNODCGODC-
HTAO?KQCHC=K;µPOH9K?:=-O
POD;?CHOQT=OPK?KAC=C=KC?|
MTDK55T?CDCAO?NKDCPOHHONO|
=;OPKqT?DO9THOmfT CMMK/KO?K-
DP?4QLOPC9?ORROO==O?O;:;|
;C QLKT?C O ;:;;K PC9?ORRO?C
QCDC=QO?O K A?C;CQCHHK-GK
QLKTGTDCAO?O=OGAKCPTHHT
_=TPK̂TH;T?T/bO=T?C4AO?PK?|
GK`Ç^KTGCKDPKNNKQCH;µ-@:K
MHKTD5KTDKC=AK;KLTDDC;:;;K
HTNORR?O-TK:;T;OQKQCDK;TG|
ACDKƒmc?T ˜ QLKT?C QLODCK
PT?OGC:DT GTDC-GT THHTNK|
DOPK;:;; CRK=CMDO?µ?K9OPO?O
GCH;OQC=OÀO?O=OGAKC-THHO

=;?:;;:?OQLOLTDDCPT;CA?C|
9TPKQT;;K9TMO=;KCDOAC;?OG|
GC POQKPO?O PK ?O9CQT?O HT
QCD9OD5KCDOèmc;; CGC?;KDOH|
HT_=TPK_OQTDT;K1TH;?K(+ KD
;?O =O;;KGTDOT [ KHHTsHGTMKµ
/sDQCDT41z POQO==K/KA?KGK-
@:OHHKQLONOQO?CAK›=QTHAC?O4
DOHHTQT=TPK?KAC=CPKqKDMCHK-
fTQO?T;T-PC9OTPO==CAO?Ì
AO?NC?;:DT=CDCT??K9T;KK?KD|
NC?5KP̀:OGOPKQKO@:T;;?CKD|
NO?GKO?KPOHHTfT?KDTGKHK;T|
?Om qC=ûQCGOKD(B =;?:;;:?O
;?TsDQCDT-̂ ODKMTHHKT-iO=KO
nTR?KTDCHT_OMKCDOLT QLKT|
GT;CKD=:AAC?;C:D ;OTG PK

gT9KQODPT

« g3j=;K;:;C
=:AO?KC?O
PK=TDK;µ/j==4
LTGTAAT;C
KPOQO==K
T99OD:;KDOHHO
_=TK;THKTDO
TAT?;K?OPTH
A?KGCNORR?TKC

« dOH=OQCDPC
?TAAC?;C
=:HQCD;TMKC
qC9KP|(* =K
O9KPOD5KTQCGO
KH+"-#. POK
GC?;K-C99O?C
(m##+AO?=CDO
/=: :D ;C;THOPK
+mz!* POQO==K4-
O?TDCAC=K;K9K
THQC?CDT9K?:=
CAA:?O
T9O9TDC
=KD;CGK=KGKH|
KDNH:OD5THK

« jHRKHTDQKC-
;?TH3TH;?C-
AC;?ORRO
O==O?O
AOMMKC?O
AO?QL 
H3KDPTMKDO
POHH3j==?KAC?;T
=CHCKPT;KPOHHO
QK?QT%BB_=T-
=;?:;;:?O
=TDK;T?KO-
PC9OCAO?TDC
POKGOPKQKm
fTDQTDC-AO?
O=OGAKC-KPT;K
POHHOGKMHKTKT
PKQT=OPK
?KAC=C-PC9OK
=TDK;T?K=AO==C
DCDT??K9TDC

^: qC??KO?OmK;
l:T?PT =:H=K;C
POHâqC??KO?O
POHHT^O?Tè
MHKTAA?CNCDPK|
GOD;K
MKC?DTHK=;KQK-
K9KPOC
OHOMTHHO?6

+-(bO?QOD;C
bO?H3j=;K;:;C=:AO?KC?OPK=TDK;µ
˜ KH;T==CPKGC?;THK;µN?TK
?O=KPOD;KPOHHO_=TK;THKTDO
/PTHA?KGCNORR?TKC4-
QCD=KPO?TDPCKPOQO==KPK
AO?=CDOAC=K;K9OTHqC9KP|(* C
QCD=KD;CGK=KGKH|KDNH:OD5THKmjD
gCGRT?PKT-KH;T==C=THONKDCTH
%-zAO?QOD;CGT-KD:D @:T?;C
POHHO=;?:;;:?O-LTAKQQLK
=:AO?KC?KTH(B AO?QOD;C

_TQQCH;TNCDPK-=:AO?T;T@:C;T<-! GKHKCDKmoQQCQCGOPCDT?O

q CD;KD:THT?TQQCH;TNCDPKâ\ DTK:;C
QCD;?CKHQC?CDT9K?:=èA?CGC==TPT
qC??KO?OPOHHT^O?T-gT" OgTlT55O;;T

POHHC^AC?;OPO=;KDT;TTHH3TQ@:K=;CPK
T;;?O55T;:?OGOPKQLOPKA?KGTDOQO==K;µmjO?K
HT=C;;C=Q?K5KCDOLT?TMMK:D;CHTQKN?TPK
<m!"%m!B(-B*O:?Cml?T5KOT;:;;Km_KQC?PKTGC
QLO=KAC==CDCNT?O9O?=TGOD;KQCDRCDKNKQC
RTDQT?KC=:HQCD;C!!BBBV(BBBV("<B!(
A?O==CjD;O=T̂TDATCHCnKHKTHO]O?5C^O;;C?O
fKHTDCqK;;µKD;O=;T;CTâ\d sj\]c qcd]_ c
jg qc_ cds [j_\^èm jHQCPKQOjRTDPTHH3j;THKT˜

j]B*aB+B%*B*%B%(BBBBB("<B!(mjDTH;O?DT|
;K9T=KA:Ì :=T?O:D QCPKQO=OGAHKNKQT;CQLO
9TKD=O?K;CDOHQTGACRODONKQKT?KCAO?
9O?=TGOD;KORCDKNKQK=OD5TQCGGK==KCDK
O=QH:=K9TGOD;OPTjD;O=T̂TDATCHC`*"%#m
qLKPCDTPTHH3O=;O?CA:Ì :;KHK55T?OHC=;O==C
jrsd QCDKHQCPKQOrjqV=8KN;r̀qj ]j] ffm
bO?HOO?CMT5KCDKNKDTHK55T;OTNKDTD5KT?O
KD;O?9OD;K:;KHKT=QCDNKMMO?OKHqC9KP|(*
=AO;;T:DT PO;?T5KCDOP3KGAC=;THC?PTAT?K
TH+B. AO?:D KGAC?;CDCD=:AO?KC?OT+B
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fOPKQK=OD5Tn?CD;KO?OQCDHT
HC?C ODC?GOO=AO?KOD5T=:
oRCHTAO?NC?GT?OKHAO?=CDT|
HO=TDK;T?KCOKGOPKQKPKNTGK|
MHKTTQCD;T;;CQCDMHKTD5KTDKm

gOb?CQ:?OKDPTMTDC
^CDCMKµ=;T;OTAO?;O9T?KOKD|
QLKO=;O`T f KHTDC-b?T;C-bT|
PC9Tmâ‹ :D P?TGGT– =K=NC|
MTKHA?CQ:?T;C?OPKfTQO?T;T-
lKC9TDDKlKC?MKC-QLOLT
TAO?;C:D NT=QKQCHCAO?CGKQK|
PKCQCHAC=CTQT?KQCPKKMDC;K
–m ^T?ORROT:=AKQTRKHOH3KD|
;?CP:5KCDOPKDC?GOQLO
QLKT?K=QTDCTHAK›A?O=;C HT
AC==KRKHK;µPOHHOT:PK5KCDKPT
?OGC;CmdCK-KDNT;;K-TRRKTGC
HTDOQO==K;µPKT=QCH;T?OKHAO?|
=CDTHO=TDK;T?KCQLOLTCAO?T|
;CKD@:OHHOQT=OPK?KAC=CPC|
9OQK=CDC=;T;KK POQO==K-AO?
QTAK?O=OQK=CDC=;T;O=C;;C9T|
H:;T5KCDKCAOMMKCCGK==KCDKm
fT AO?C?TQKAC==KTGCHKGK|
;T?O THH3TQ@:K=K5KCDOPKPCQ:|
GOD;K-DCDAC==KTGCKD;O??C|
MT?O T PK=;TD5TK ;O=;KGCDK
AO?QL¡ =T?ORRO:D =TH;C KD
T9TD;KDOHPK?K;;C`AC==KTGC
=CHC;OHONCDT?O HC?C GT KD
@:O=;C QT=CHTQCD9O?=T5KCDO
DCDLT9THC?OMK:?KPKQCmoAACK
AO?HCAK›=;KTGCAT?HTDPCPK
;O=;KGCDKQLOTPO==C=CDCT
QT=TKD@:T?TD;ODTAO?KHqC|
9KP|(*èm

pC9O=KG:C?O
^OQCDPC:D ?OAC?;POHH3\DKC|
DO=KDPTQTHOPKRT=O/\ =R4CH|
;?OKH%(.POKPOQO==KPKTD5KTDK
˜ T99OD:;CKDgCGRT?PKTm̂O|
M:CDC[ODO;C-oGKHKT|_CGT|
MDT-bKOGCD;OmjD oGKHKT|_C|
GTMDTNTDDC=AT9OD;C K !*
POQO==K?OMK=;?T;KDOHHOQT=OPK

?KAC=CGCPODO=K`!z TD5KTDK
CH;?O THH3CAO?T;?KQO +%ODDOPK
â[KHHTfT?MLO?K;TèsDDTqT|
?TQQKCHC-TGT;K==KGTPT;:;;K K
9OQQLKO;;Kmo DCD9TDOAA:?O
PKGOD;KQT;C KH ;O??KRKHONCQC|
HTKCPOHH3K=;K;:;C T̂D;3sDDTO
^TD;TqT;O?KDTPKrCHCMDT-
QCD (z POQO==K?OMK=;?T;KNKDC
TH% TA?KHOmbO? NC?;:DTPT;?O
MKC?DK-H3:DKQTDC;THKO;T-DKOD|
;OAK›H:;;KmsDQLOHT]C=QTDT
AKTDMOKD=KHOD5KCK=:CKGC?;K
/%+KD;:;; C4H̀Tb?CQ:?TPKb?T|
;C LT TAO?;C :D3KDQLKO=;T=:
@:TD;C TQQTP:; C DOHHT_=TPK
qCGOTDT/=OKTD5KTDKPOQOP:|
;K-(z AC=K;K9KO (! CAO?T;C?K
QCD;TMKT;K4mo TDQC?TD̀OHgT|
5KCOGRHOGT;KQCKHQT=CPKdO|
?CHT-5CDT?C==TKDA?C9KDQKT
PK_KO;K-QCD HT QT=TâfT?KT
jGGTQCHT;Tè=:RK;C O9TQ:T;T
PCACHT=OQCDPT9K;;KGTmsH;?O
=K;:T5KCDKQ?K;KQLOT qT==KDC-
[O?CHK-qK9K;T9OQQLKTầa:TD|
PC=T?OGCN:C?KPOHH3OGO?|
MOD5TRK=CMDO?µ?KC?MTDK55T|
?OHO?O;KmdOHHOQT=OPK?KAC=C
PC9?ORRO?CO==O?OC=AK;T;K=C|
HCMHKT:;C=:NNKQKOD;K-@:KH3zB.
DCDHCO?TDCè-POD:DQKTH3T=|
=O==C?O THHT=TDK;µsHO==KC
p3sGT;Cm

cMDK?OMKCDOQCD;TK =:CK
GC?;K;̀?OTHHTâqT=TPKfOHTè
PKn:C?KM?C;;T /dTACHK4-ACK
=MCGRO?T;TPTHHTs=H1C;;CTD|
5KTDKPOQOP:;KKD̂ KQKHKTDOHHT
QT=TPK?KAC=CPK[KHHTN?T;K/bT|
HO?GC41(<KDb:MHKTTâgTnCD|
;TDOHHTèPK̂ CHO;C /gOQQO41(*
THHTâpCG:= s:? OTèPKqLKT|
?T9THHO/qT;TD5T?C4PC9OKHNC|
QCHTKCO=AHC=O(B MKC?DKNTm
cMDKMKC?DCLT HT=:T AODTm
a:TDPCNKDK?µx
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jD [O DO;C

ã_K=QLKTGC
:D3OQT;CGROê
oTf O?HT?T
˜AC=K;K9TA:?O
HTA?O=KPOD;O

ãd OHHOQT=OPK?KAC=CPOH[ODO;C
?K=QLKTGC:D3OQT;CGROèPKQCDC
K=KDPTQT;KmjHQCD;TMKC=K

PKNNCDPOT:DT 9OHCQK;µKGA?O==KCDTD;OmâjH
<(NORR?TKC:DT DC=;?TC=AK;O˜ =;T;T
PKGO==TPTHH3C=AOPTHOPK̂ QLKT9CDKT-
TAAODT:D3C?TA?KGTQLO9ODK==OQLK:=CKD
=OM:K;CTHA?KGCPOQO==CAO?QC?CDT9K?:=è-
?TQQCD;T_CRO?;TfODOMLO;;K-A?O=KPOD;O
POHHTQT=TPK?KAC=CPKfO?HT?T-DOH
bTPC9TDC-QLOPT:D GO=Õ :DT ;?KDQOT
PTHHT@:THODO==:DCA:Ì OD;?T?OD¡ :=QK?O
GT=CHCT=AO;;T?OPK=TAO?OQLK=T?µKH
A?C==KGCTGC?K?Omâp:O =O;;KGTDOPCAC-
T9O9TGC%BTD5KTDKO<#PKAODPOD;K
AC=K;K9KèmgOK=;O==T̃;?TKQCD;TMKT;Kmo
CMMKTNN?CD;T:DT =K;:T5KCDOP?TGGT;KQT`
POK"+ C=AK;KA?O=OD;K:D GO=ONT-<%=CDC
POQOP:;KO##=CDCGTHT;KmsH;?C9ODCD9T
GOMHKCmsP s=KTMC-#%AC=K;K9K=: !!
?KQC9O?T;KmsHqOD;?C^O?9K5KPKfCD=OHKQOK
GC?;K=CDCPKQKC;;Cmq3̃ :DT =;?:;;:?TPK
TQQCMHKOD5TAO??OHKMKC=OTD5KTDO-DOH

[O?CDO=O-PC9OKH9K?:=LTMKµ:QQK=CC;;C
=:C?OmgO\= HLTDDCQCD=OMDT;CTHHT
_OMKCDOKPT;KPK(z+QT=OPK?KAC=C=:HHO
+%BA?O=OD;KKD[ODO;C`NKDC?T=CDC(m!BB
MHKC=AK;KQCD;TMKT;K-(#+QCD=KD;CGK;TD;C
M?T9KPT?ODPO?ODOQO==T?KCKH?KQC9O?CmdOH
]?O9KMKTDC-=KT??K9TTQCD;T?O:D C=AK;O=:
;?OAC=K;K9Cm\D 3C;;TD;KDT-NKDC?T-KGC?;Km
gTb?CQ:?TPKbTPC9T=;TKDPTMTDPC=:HHT
RT=OPOHHOPOD:DQOPOKNTGKHKT?KPKP:O
DCDDKPOQOP:;KmdOMHKO=AC=;K=KNT
?KNO?KGOD;CTAC==KRKHKCGK==KCDKDOHHOQ:?O
ODOHH3TPC5KCDOPOKPK=AC=K;K9KPK=KQ:?O55Tm
fT KQCD;?CHHKO=OM:K;KNKDC?TPTK
QT?TRKDKO?KPOHdT=DCDLTDDCO9KPOD5KT;C
K??OMCHT?K;µmqMKH-qK=HO\KH=OHTA?ODPCDC
QCDHT_OMKCDOQLODCDT9?ORROQTAK;C
=:RK;CQLO-=ORO?=TMHKT;OPT:D 9K?:=-HO
QT=OPK?KAC=C=K=T?ORRO?C;?T=NC?GT;OKD
RCGROTC?CHCMO?KTmbT?HTDCPK;TGACDK
NT;;KKD?K;T?PCO-THGODCTHH3KDK5KC-QT?OD5T
PKM:TD;KOGT=QLO?KDOmjHMC9O?DT;C?Og:QT
WTKTLTAO?NKDCTQQODDT;CTH=C=AO;;CQLOKH
9K?:=TRRKT9KTMMKT;CT;;?T9O?=CKQCDPC;;K
POHH3T?KTQCDPK5KCDT;T`âqKNTAOD=T?OKH
QT=CPK:DT =;?:;;:?TQLÕ QCGAC=;TPT
P:ORHCQQLKK̀D:DCQ3̃KH(BBAO?QOD;CPK
QT=KAC=K;K9K-DOHH3TH;?CDO==:DCmoAA:?OMHK
CAO?T;C?K=CDCMHK=;O==Km^;TDDCQO?QTDPC
PKQTAK?O=OKH=K=;OGTPKQCDPK5KCDTGOD;C
TRRKTT9:;C:D ?:CHCmfT =CDCKAC;O=Kèmo
KD;TD;CMHKTD5KTDKQCD;KD:TDCTGC?K?Om

sDP?OTb?KTD;O
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gT=QLOPT

« jD[ODO;C-
=OQCDPCKPT;K
NC?DK;KPTHHO\=H
THHT_OMKCDO
O?KNO?K;K
T(z+ QT=O
PK?KAC=C=:HHO
+%BA?O=OD;K
=:H;O??K;C?KC-
NKDCTCMMK
=K?OMK=;?TDC
(m!BBC=AK;K
QCD;TMKT;K`(#+
QCD=KD;CGK
;TD;CM?T9K
PT?ODPO?O
DOQO==T?KC
KH?KQC9O?C

« dOH
]?O9KMKTDC
HT=K;:T5KCDO
˜ QCGAHO==T
O:D C=AK;O
=: ;?O
˜ AC=K;K9C
TK;TGACDKAO?
KHQC?CDT9K?:=m
jDAK›=K=CDC
T9:;K
:D3C;;TD;KDT
PKPOQO==K

« gTb?CQ:?T
PKbTPC9T
LTMKµTAO?;C
:D NT=QKQCHC-
PCACT9O?
?KQO9:;C
POD:DQO
PTAT?;O
POKNTGKHKT?K
PKP:O TD5KTDK
POQOP:;Km
dOMHKO=AC=;K
=KNT
?KNO?KGOD;C
TAC==KRKHK
CGK==KCDK
DOHHOQ:?O
ODOHH3TPC5KCDO
POKPK=AC=K;K9K
PK=KQ:?O55Tm
bO?ÍKQCD;?CHHK
O=OM:K;K
PTKQT?TRKDKO?K
POHdT=
DCDLTDDC
O9KPOD5KT;C
K??OMCHT?K;µ

jDbKOGCD;O

bCQLK;TGACDK
;TD;K=C=AO;;K
ãfKT GTP?O
GKLTPO;;C`
9CMHKCNKDK?HTê

j HP?TGGT̃ MKµDOKD:GO?KK̀D
bKOGCD;O-=: +mBBBTD5KTDK?KQC9O?T;KKD
_=TO=C;;CAC=;KTQCD;?CHHKAO?KH

QC?CDT9K?:=-(m+BB=CDC?K=:H;T;KAC=K;K9KTH
;TGACDOCQCD=KPO?T;KAC=K;K9KAO?KHC?C
=KD;CGKmbCQCGODCPOHHTGO;µmfT ;?T
C=AK;KOAO?=CDTHO-HTQCG:DK;µPOHHO
?O=KPOD5OAO?TD5KTDKQCD;T!B GKHT
AO?=CDO`HT=;?TM?TDPOGTMMKC?TD5TPKHC?C
DCD̃ ?KOD;?T;TKDTHQ:DGCDK;C?TMMKCPOHHT
_OMKCDOmo T@:O=;C=KTMMK:DMCDCHO=;KGO
POHHTqMKH-=KDPTQT;CA?O=OD;OKD=CH;TD;C
:DT QKD@:TD;KDTPOHHO"#B=;?:;;:?OAO?
TD5KTDK-;TH9CH;TAKQQCHOCAKQQCHK==KGO-POH
bKOGCD;OmâqTHQCHKTGCTHGODC#!B GC?;K
=C=AO;;O– ?TQQCD;ToHODTbTH:GRC–mgO
PCRRKTGCPONKDK?OQC=ûAO?QL¡@:T=K
=OGA?OK;TGACDKDCD=CDC=;T;KO=OM:K;Km
o ACKTRRKTGCQK?QT+BBCAO?T;C?KKD
@:T?TD;ODTèmgTGTP?OPKsDMOHTqK?KHHC-
g:QKT-*+ TDDK-LT:DT M?T9ONC?GTPK
POGOD5TO9K9ODOHHT=;?:;;:?TgO]O??T55O
PKQC?=C]C=QTDT-]C?KDCdC?PmâjCTRK;C

9KQKDC– ?TQQCD;THTNKMHKT– OC?T9OPC
PTHHTNKDO=;?TP:OTGR:HTD5OAT?QLOMMKT;O
PT9TD;Km̂CDC=O;;KGTDOQLOQLKOPKTGCK
;TGACDKmdOLTDDCNT;;C=CHC:DCT:D
C=AK;O-;?T=NO?K;CKDC=AOPTHOOACK
POQOP:;CmjD;TD;CQK=CDC=;T;OTH;?O=OK
GC?;K=C=AO;;OmfKT GTGGTxdCD=CQCGO
=;KTAO?QL¡DCDHT9OPCPTNKDONORR?TKCO
HOQCG:DKQT5KCDK=CDCPKNNKQKHKmfT TH
;OHONCDCGKLTPO;;C`ÇsDMOHT-9CMHKC
GC?K?OƒèmfCH;ONTGKMHKO=K=CDC?K:DK;OKD
:D QCGK;T;CQLOLTQLKO=;CTK:;CTK
=KDPTQT;KmâlHKTD5KTDKKD_=T=CDCHO
9K;;KGOKD9K=KRKHKPOH9K?:=è-=KQCGG:C 9O
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n:C?KM?C;;T-PC9OHTNT?GTQKTnO??T?TKD9KT
qTKCp:KHKC9ODPOPK=AC=K;K9Knnb<T"-**
O:?CmgTNT?GTQKTqC;?CDOC-KDAKT55T
fT? QTD;CDKCqCHCDDT-A?CACDOKD9OQO
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gOãHT9TRKHKê
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pOnTHQC-KD9KT̂KGCDOfT?;KDK-DOLTKD
GKQ?CNKR?T-=:HMODO?OPK@:OHHOCMMO;;C
POHHOK?CDKOPOHMC9O?DT;C?OPOHHTqTGATDKT
[KDQOD5CpOg:QTO=CA?T;;:;;CPOHHO
ACHOGKQLOPOHH3T==O==C?OTHZOHNT?OPOHHT
gCGRT?PKTlK:HKClTHHO?Tm^OGA?ODOHH3T?OT
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n?TMDK;C-9ODPOT+-!BO:?C:D ;KACPK
GT=QLO?KDTHT9TRKHOO?K:;KHK55TRKHOmo =CDC
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qCCAO?T;KCDsMODQ6LTPCDT;CTHHTgCGRT?PKT
(#BHO;;KC=AOPTHKO?KOz QTGKCDPKT;;?O55T;:?Om
gTcDM^TGT?K;TD3=b:?=O- QLOLT QC=;?:K;C
H3C=AOPTHOPTQTGACTqOD;?THbT?I- DOLTT;;K|
9T;C:DCTq?OGCDTAO?%BAO?=CDO-AK›z KD;O|
?TAKTKD;OD=K9TmjH+( GT?5CpCDTHP]?:GA LT
TDD:DQKT;CQLOKD9KO?µTHH3j;THKTâTH;?CGT;O?KT|
HO=TDK;T?KCèAO?(BBGKHKCDKPKPCHHT?KmjHMO=;C
LTT;;K?T;CACHOGKQLOKDAT;?KT-PC9OQ3̃AOD:|
?KTPKGT;O?KTHOm

gTQCD;?C9O?=TGK==KCDOPTHHT_: ==KT
b:;KDLTKD9KT;CKDMOD;KTK:;KTHH3j;THKTmgTb?C;O|
5KCDOqK9KHOQCD;TTrO?MTGCâ+<=TDK;T?K-(BB
O=AO?;KPK=TDKNKQT5KCDOQCD GO55KPOPKQT;K-
<!B GKHTGT=QLO?KDOO #! 9OD;KHT;C?KèmjD
:D3KDQLKO=;T=: gT^;TGATiTQCACiTQCRCDKLT
=C;;CHKDOT;CHTA?O=OD5TPK(<BGOPKQKGKHK;T?K
DOHHTGK==KCDOOHTDT;:?TâKD;O?O==T;TèPOMHK
TK:;Km\D T;O=KQLODCD̃ AKTQK:;TTHAC?;T9CQO
POHHTpKNO=T?:==TQLOLT?K9CH;CTHMKC?DTHK=;T
:DT=KDK=;?TGT==KGTHT;KDTâQLK=K=QT9THTNC=|
=T-KDO==TA?OQKAK;TèmjO?KKHA?O=KPOD;O POH
qCD=KMHKClK:=OAAOqCD;O =K ˜ =QLKO?T;C QCD
fC=QT`âjH=C=AO;;C QLOMHKTK:;KNC?DK;KPTHHT
_:==KT=KTDCKD;O?O==T;K˜ :D3CNNO=TAO?GO-AO?
KHMC9O?DCK;THKTDCOAO?[HTPKGK?b:;KDèm

û _jb_cp\Wjcdo _j^o_[s]s

<
C=AOPTHKPT
QTGAC
PT!m<BBG@
H3:DC-AO?GKHHO
AC=;KHO;;C
;C;THK`
˜ HTPCDT5KCDO
MK:D;T
GO?QCHOPý
PTHaT;T?-QLO
KD9KO?µTDQC?T
P:O TO?OK
=AOQKTHK

z!
AC=;KKD;O?TAKT
KD;OD=K9T`=CDC
@:OHHKGO==K
TPK=AC=K5KCDO
PT(B g‘DPO?
;OPO=QLKAO?
AT5KOD;KK;THKTDK-
O+( =CDCMKµ
CQQ:AT;Km
gTlO?GTDKT
LTKD9KT;C
TDQLOGOPKQK
KDqTGATDKT

+*
GOPKQKKD?:CHK
PKQCD=:HOD5T`
HTqKDTHKLT
KD9KT;KTHHT
b?C;O5KCDO
qK9KHOj;THKTDTO
PK=AKOMT;KKD;?O
GK==KCDK-
KDgCGRT?PKT-
KD]C=QTDT
OKD=C=;OMDC
THHTq?CQO
_C==Tj;THKTDT

PKfCDKQT_KQQK^T?MOD;KDKOj?ODÔCT9O
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qC??KO?OPOHHT^O?T[ODO?Pý(B sA?KHO<B<B <!

A?OMLKO?TPKbTATn?TDQO=QC DOHHTbKT55TPOH
[T ;KQTDCPO=O?;T-HTQ:KAC?;T;TOACQTHO/=K9O|
PTH3TDTHK=KPKsHPCl?T==C4PKAODPONC?=OAK›
PTHHTAC;OD5TKGGTDOPOHHT=QODCM?TNKTQLO
DCDPTHHTAT?CHTKD=O=;O==T/âpKC-DCDHT=QKT?|
QKKDRTHKTPOHHT;OGAO=;Tè41O-;?C9KTGC-DCDT
QT=C-:D TH;?C HOTPO?9OD:;C PTHdC9OQOD;C-HT
_OMKDToHK=TRO;;THT@:THO-NC?;O PK :DT;?TPK|
5KCDOQLO;?TGK;O qL:?QLKHH?K=THONKDCT L̂TIO|
=AOT?O /oD?KQC[4- ?KDQ:C?TKH=:C ACACHCQCD
HTGC==T?O;C?KQT PK :=:?AT?O H3T:; C?K;µPOHN:|
;:?C AO?QCDNO?K?O TH A?O=OD;O HT =:A?OGTPK|
MDK;µPKO9OD;C =;C?KQC GOGC?TRKHO/âqLK9O??µ
PCACPKDCKPK?µQLOK R?K;TDDKQKPK@:O=;TMO|
DO?T5KCDO=CDC=;T;KNC?;KQCGODO==:DTH;?Cè4m

dOHA:?MT;C?KCPK:D HKDM:TMMKCONNKGO?C O
KDTPOM:T;C K R?KONKDM@:C;KPKTDKPOHH3T==O==C?O
THHT=TDK;µHCGRT?PCKH@:THO-AT?HTDPCT R?TQ|
QKC- GCH;KAHKQT HO KD=OD=T;O GO;TNC?O ROHHKQLO
/â9KDQO?OGC@:O=;TRT;;TMHKTè1âHT9K;;C?KT̃
9KQKDTyè4NKDCTHAT?TMCDOKAO?RCHKQC O POH;:;|
;C KDTQQ:?T;C QCDH3TACQTHK==OD:QHOT?O /âjD
gCGRT?PKT:DT RCGRTT;CGKQTè4msDQLOKD
@:O=;C QT=C-KH9TDKHC@:KC˜ G K=:?TPOHHTKDT|
POM: T;O55TA?T;KQTDOHN?CD;OMMKT?OKHAO?KQCHC
AO?HT=TH:;O A:RRHKQT QLO9TT==:GODPC-MKC?|
DCPCACMKC?DC-KHA?CNKHCPK:DTM?T9O O QCHAO|
9CHOKDO;;K;:PKDOm

bT?HT?O T 9TD9O?TKGAHKQT =AO==CTMK?O KD
GTDKO?T=QCGAC=;T-TDPT?O THHC=RT?TMHKCmcM|
MK-GOD;?O =Q?K9C-KHD:GO?C POKGC?;KKDgCG|
RT?PKT?TMMK:DMOHTQKN?T;?OGODPTO =KGRCHKQT
POHHO(BmBBB9K;;KGOmjDDTD5K;:;;C T HC?C PCR|
RKTGCAT?CHOTPOM:T;O THHTM?T9K;µPOHGC|
GOD;CmqCGO=KA:Ì- 9KQLKOPC-RHT;O?T?O PK
â9K;;C?KTèGOD;?O PCRRKTGC=OAAOHHK?O PKOQK|
GKHTGC?;KxqC=TA?C9O?TDDCK AT?OD;KPOKPO|
N:D;K=OD;ODPCDCGKDT?O@:OHHTAT?CHTC=QO|
DTxo QCGOAC;?OGC;:;;K DCK:=QK?O ?OPOD;KPT
@:O=;TOQT;CGRO=OHKPKGOD;KQLKTGCx

jC Q?OPCQLO-A?KGTPKAT?HT?O PK @:TH=KT=K
âNT=O<è-DCK=KPORRTAKTDMO?O K DC=;?KGC?;Km
‹ O==OD5KTHODCD=CHCAO?HTDC=;?TPKMDK;µGC|
?THOO =TH9O55T=AK?K;:THOGTTDQLOAO?KHN:;:?C
POHHTDC=;?TQCG:DK;µACHK;KQTmbCKQL¡GK=QC|
A?C KDTPOM:T;C TH QCGAK;C-9C??OKKD=KOGOT
;:;;K 9CK QCGAKTDMO?O K DC=;?KGC?;KTNNKPTDPC|
GKTHHO=QCD=CHT;O-KGAHTQT;O GT AKO;C=OAT?C|
HOPOHACO;Tầo ;:- ATP?O GKC-Hµ=:HHT;?K=;O TH|
;:?T V GTHOPKQKGK-RODOPKQKGK-C?TQCD HO ;:O
HTQ?KGON:?KC=Om]O DOA?OMCmV dCDTDPT?;ODO
PCQKHOKD@:OHHTR:CDTDC;;O V KDN:?KT-KDN:?KT
QCD;?C KH GC?K?O POHHTH:QOèm

û _jb_cp\Wjcdo _j^o_[s]s

^ol\o ps ggs b_jfs

f
K ?KNO?K=QC THH3C?T;C?KTACHK;KQT-THHT
QTATQK;µPOHHOTPO?PKM:KPT?O :D
ACACHCT;;?T9O?=CHT=CHTNC?5T
POHHTAT?CHTmjH HKDM:TMMKC:GTDC
9O?RTHÕA?CPKMCPKD:GO?C=O

N:D5KCDK`QCD HO AT?CHO=KA:Ì DCGKDT?O-=AKO|
MT?O-PO=Q?K9O?O-KD9OD;T?O-KDNC?GT?O-?TQQCD|
;T?O-QCDC=QO?O O 9KTPKQODPCmqCDHO=CHOAT?C|
HO=KA:Ì TPPK?K;;:?TTMK?O GT HT A?O=;T5KCDO
AK›TH;TQ:KHTAT?CHT:GTDT AC==TOHO9T?=K̃
DKOD;O GODCQLOHT=CA?T99K9OD5T=;O==TmgT
HC;;TKD;O?GKDTRKHOQCD Q:KHT=AOQKO:GTDT–
QC=;TD;OGOD;O =C;;CAC=;TT GKDTQQKTGC?;THO
– ; OD;TNT;KQC=TGOD;O PK GTD;ODO?=KKD9K;T
;?C9T DOHHTAT?CHT:D THHOT;C NCDPTGOD;THOm

qKÌ TQQTPO=CA?T;;:;;C DOKN?TDMOD;KPOH
P?TGGTQCHHO;;K9Cm‹ THHC?TQLOKHPK=QC?=C
A:RRHKQC A:Ì O PO9O AO?=:TPO?O T ;ODO?O HKDOO
PKQCDPC;;TA?:POD;K/H3T:;C?OQH:=KCDO-DOHDC|
=;?C QT=C4C G:C9O?OT :D TMK?O =;?TC?PKDT?KC
/HTGKHK;TD5TâO?CKQTèPOHAO?=CDTHO=TDK;T?KC4m
fT @:OH;KAC=AOQKTHOPKAT?CHTA:Ì T9O?O :D
?TMMKCTDQC?TAK›9T=;C`H3OHC@:OD5TA:RRHKQT
A:Ì PT?O :DT9O?=KCDOTQQO;;TRKHOPK:DT?OTH;µ
;O??KRKHOmdCD=K;?T;;TPKGK=;KNKQT?O-DT=QCD|
PO?O-KDMTDDT?OmsHQCD;?T?KC-=K;?T;;TPKDT??T|
5KCDK9O?K;T;K9O QLOKHH:GKDKDCKHP?TGGTQCD
:DT H:QO QLOHC?ODPT=CAAC?;TRKHO-QLO?ODPT
KH9K9O?O AC==KRKHOO-KD;TH:DKQT=KO=;?OGK-TD|
QLOKHGC?K?O TQQO;;TRKHOmb?C;OMMO?O MHK:CGK|
DKPTHHT9KCHOD5TR?:;THOPOHHT?OTH;µQCDNO?OD|
PCHO:D =OD=Cm_KDQ:C?T?OmpK@:O=;C ˜ QTATQO
H3T?;O C?T;C?KTPOMHK:CGKDKOGKDOD;KDOKN?TD|
MOD;KP?TGGT;KQKm

a:T=KDO==:DCKD@:O=;KGO=K=OD3̃G C=;?T|
;CTHH3TH;O55TmdCD=;:AK=QOmgTPOQTPOD5TPOH|
H3C?T;C?KTACHK;KQT ˜ AT?;O PK :D TGAKCA?CQO==C
=;C?KQC PK POQTPOD5TPOHH3:CGCA:RRHKQC O PK
;?T=NC?GT5KCDOPOKGO55KPKQCG:DKQT5KCDOm
oAA:?O-H3KDTPOM:T;O55TPOKPK=QC?=KPOKDC=;?K
HOTPO?PKN?CD;O THHTATDPOGKT˜ TDQLOGK=:?T
POHHTHC?C KDO;;K;:PKDOT N?CD;OMMKT?HTmbCQLK
O=OGAKm

dOMHKKDNO?KPOHHT?O;C?KQT ;?C9KTGCHOAT?CHO
=QKTM:?T;O PK rC?K=iCLD=CDPKGO;µGT?5C

/âfCH;O NTGKMHKOAO?PO?TDDCK HC?C QT?Kè-TN|
NO?GT;C QCDKGAKO;C=CNT;THK=GC1âQCDPK9KPC
H3C;;KGK=GCPOHb?O=KPOD;O ]?:GAè- KD=;?K|
POD;O QCD;?TPPK5KCDOQCD HT PKQLKT?T5KCDO
A?OQOPOD;O4O @:OHHOPKqL?K=;KDOgTMT?PO
/âdCD=KTGC@:KAO?QLK:PO?O MHK=A?OTPè4-
ATMT;OTDQLOKDA?KGTAO?=CDTPTHA?OGKO?
R?K;TDDKQC QCDKH?KQC9O?C KD ;O?TAKTKD;OD=K9T O
PT:D KD;O?C QCD;KDOD;O ;?TGK;O K Q?CHHKPKRC?=T
DOH=OQCDPCQT=CmsHM?TPC5O?CPOHH3T?;O ?O;C?K|
QT=KAC=K5KCDTHC=;O==C]?:GA KH@:THO– 9 T
?KQC?PT;C – L T NT;;C POH=K=;OGT;KQC TDDKOD;T|
GOD;C PK :D PK=QC?=CA:RRHKQC T?;KQCHT;C-=T|

jg gjdl\slljc
^o gobs_cgo spol\s]o
_odpcdc sqqo]]srjgo
\ds _osg]© ]o__jrjgo

pK@:O=;C̃QTATQOH3T?;OC?T;C?KTPOMHK:CGKDK
OGKDOD;KDOKGCGOD;KP?TGGT;KQK-GT@:T=K
DO==:DCKD@:O=;KGO=K=OD3G̃C=;?T;CTHH3TH;O55T

AKOD;O-9O?K;KO?C O QCO?OD;O :DCPOKA?KDQKATHK
=;?:GOD;KPOH=:C=:QQO==CmpKN?CD;O TH P?TG|
GT QCHHO;;K9C-AO?Ì- @:O=;T;T;;KQT PK ]?:GA =K
?K9OHT=:KQKPTAO?QL¡=KPKGC=;?TQCGGK=:?T;T
THHT=:T ;?TMKQT KDO;;K;:PKDOT N?CD;OMMKT?O
H3OGO?MOD5T-A?KGTDOMT;T-ACK=C;;C9TH:;T;T-
ACKQT9THQT;TO PK D:C9C=GKD:K;TT MKC?DKTH|
;O?DKmdO==:DTC?T5KCDOPK@:OHHCQLO:D ;OG|
ACN:KHâHOTPO?POHGCDPCHKRO?Cè=T?µ?KQC?|
PT;TAO?QL¡HT=:T QCG:DKQT5KCDO˜ QC=;TD;O|
GOD;O ?KGT=;TTHPK=C;;C POHHK9OHHCPOHPK=QC?|
=Cm

dOKQKOHKPOHH3OHC@:OD5T;?C9KTGC-KD9OQO-HT

jD ;9 gC=;C?KQCPK=QC?=CPK@:T;;?CGKD:;KPOHHT?OMKDToHK=TRO;;TQLOLT ;OD:;CHC=QC?=C! TA?KHOKDPK?O;;T;9

b?KGCAKTDCg3OGO?MOD5T=TDK;T?KT

_KNHO==KCDK ão?T9TGCGTQQLKDO-PCRRKTGCO==O?O:CGKDKê
pCDfT55KK̀HN:;:?C=T?µ9O?C=O;C?DO?OGCNKMHKPOHGCDPC-9CMHKC=KPK=;T?OKD=KOGO

a:TDPCNKDK?µHT@:T?TD;O|
DTO AC;?OGC 9K9O?O TRR?TQ|
QKTDPCQK-RO9ODPC:DT RK??T
KD=KOGO-TDPTDPC;?THTNCHHT-
HCNT?OGCQCGOHCTRRKTGC
=OGA?O NT;;C C =QT;;O?µ@:OH
@:THQC=TQLO;:;;K =;KTGC
T=AO;;TDPCxa:TD;CQK?O=;O?µ
POHQC=KPPO;;C TGC?O C POHHT
QC=KPPO;;TACHK;KQTQLOT9O9T|
GC 9K==:;C A?KGTPOH9K?:=x
jC-PTNKMHKCPOHHTAKT55T-9TPC
QCGO =OGA?O AO?9KOACQC
OHTRC?T;O O AK› ACACHT?KmfK
PCGTDPCG̀TKO?KQ3O?TH3TGC|
?O-Q3O?THTACHK;KQT-HTNTGKMHKT-
HOAT?KCAAC?;:DK;µ-HT9K;TQC|

G:DK;T?KTO=CHKPTHOx^OQ3O?T|
DC-Q3O?TDCDOKNT;;KC O?TDC
=CHCPKQLKT?T;O PTHHONC?G:HO
AK›C GODCAT?TACHK;KQLO-
QCDNO?GT;OPTHHOKGGTDQTRK|
HK?KQO?QLOx

jC NTQQKCAT?;O POHACACHC-
CPKCK D:GO?K-=CA?T;;:;;C
@:TDPCKD:GO?K9THMCDCAK›
POHHOO=AO?KOD5OmjC=AO?C;TD|
;C QLOPCGTDK-@:TDPCTA?K|
?OGCHOAC?;OPKQT=T-?K:=QK?O|
GCTAC?;T?O;?THTMOD;OHO?O|
TH;µQLOT9O9TGCAO?=CmqKC˜
QLO@:OHHO@:T;;?C C QKD@:O
AT?CHODOQO==T?KOAO?9K9O?O-
9ODMTDC?KTQQO=OAO?QL¡PKHC|
?CO=K=;O9TDC=CHCHOQODO?Kmo
HOAT?CHO-QCGO:CGC-PCDDT-
?OHT5KCDK-ACHK;KQT-OP:QT5KC|

DO-=CHKPT?KO;µ-HKRO?;µ=K=OD|
;TDCDOHH3T?KTO =K 9OPTDCDOK
MO=;Kmo : DT9CH;T?KTQQO=O
@:O=;O AT?CHO-HOrTDQLOO=K|
=;TDCAO?;CMHKO?O T QLKLT PK
AK›OAO?PT?OTQLKLTPKGO|
DC-O =AT?K=QT HT R:?CQ?T5KTm
bO? T??K9T?O T @:O=;C-QKT=Q:|
DCPKDCKPO9OO==O?OOP:QT;C
T MCPO?=KKHGCDPCQLOLT
POD;?CmdCKH3TRRKTGCQLKT|
GT;C TDKGT-AO?KHRK=CMDC
QLOTRRKTGC=OGA?OT9:;CPK
;TMHKT?O T NO;;O @:OHHCQLOKH
q?OT;C?OLT9CH:;C:DK;CmbO?|
QKÌHOGTDK=O?9K?TDDCAO?HT|
9C?T?OOAO?TQQT?O55T?O-DCD
AO?QL¡TRRKTGCH3TDKGT-GT
AO?QL¡=KTGC:CGKDKmlHKCQ|
QLK=O?9K?TDDCAO?HOMMO?OQC|

GOAO?NO?GT?=KPT9TD;KT :D
AC9O?CQLO=CNN?OmjHQC?AC=T|
?µ:DT =KDNCDKTPKOGC5KCDKm

jO?KO?T9TGCGO55K:CGKDK
OGO55OGTQQLKDOA?CP:;;K9O-
PC;T;O PK ;OQDCHCMKO-=OGA?O
AK› ?TNNKDT;O-GT QCD H3:DKQC
=QCACPKA?CP:??OmjHPCGTDK
=T?µ9O?C=OPTGTQQLKDO;C?|
DO?OGCQ?OT;:?O-NKMHKPOH
GCDPC-QCH=C??K=C-QCDHTAT|
?CHT=OGA?OTAAODTDT;TPOD|
;?C-QCD;OD;KPOHDOQO==T?KC
AO?9K9O?O-GT =CA?T;;:;;C9C|
MHKC=KPK=;T?O KD=KOGOmjD=KO|
GO-QCGO9CQOPOH9O?RCO=K|
=;O?Oma:O=;C9K?:=A:Ì O==O?O
KD;O?A?O;T;C QC=ûxo HT DC=;?T
=;C?KTA:Ì ;C?DT?O =OGAHKQO-
T:;OD;KQTxnKDK=QC-QCDTHQ:DK

9O?=KPK_C==TDTf:??T6- =Q?K;|
;?KQO R?T=KHKTDT-QLO@:TDPC
DCDHT9C?TQCDRTGRKDKLTD|
PKQTAAT;K-QC??O T ?KN:MKT?=K
DOHHT=:TQT=T=OD5TH:QODOHHT
NC?O=;T`âa:K =OP:;T-KD@:O|
=;C KDK5KCPK=OQCHCmmm;:;;C =K
=M?O;CHTK̀HQKOHCPC9OA?KGT
T?PO9TDC=CMDK-DCD̃ TH;?C
QLO:D KGGOD=C9:C;CPC9OK
GC?;KQO?QTDCHOHC?C 9CQKm
qLK==µ=OKD@:THQLOTGACHHT
=K;?C9KTDQC?T:D N?TGGOD;C
PK=;OHHTOKHATDKQC=KAHTQLKèm

o KH ATDKQC =K AHTQLO?µKH
MKC?DCQLOKHdcj T??K9O?µA?K|
GTPOHA?CPC;;C-POHA?CNK;;CO
POKQCDNKDKPO;;T;KPTHAO=C
=AOQKNKQCPOHAC;O?Om

û _jb_cp\Wjcdo _j^o_[s]s

EfT KO?K-
A?KGT
POH9K?:=-
Q3O?T
PT99O?C
H3TGC?O-
HTACHK;KQT-
HTNTGKMHKT-
HOAT?K
CAAC?;:DK;µ
O HT 9K;T
=CHKPTHOx

jHA?CNKHC

« pCDsD;CDKC
fT55K-*B TDDK-
DT;CT[O?CDT-
LTNCDPT;CDOH
(*zB HT
qCG:DK;µ
o7CP:=AO?KH
?OQ:AO?CPK
?TMT55K;C==K|
QCPKAODPOD;K

PKPCDsD;CDKCfT55K

PKsD;CDKĈQ:?T;K
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gs _jqo_qs
a:TD;CGTDQTAO?K ;O=;
s QLKAC;?OGCQLKOPO?HK

o=TGK=KO?CHCMKQK-CMMKKA?KGK?K=:H;T;K=:HHT9THKPT5KCDO
ãs AT;;CQLO=KTDCM?T;K=-HKNT?µTDQLOHT=TDK;µA?K9T;T
b?O=Q?K5KCDKPTHGOPKQCPKRT=O-=KTDP?µQT=TAO?QT=Tê

b?KGCAKTDCg3OGO?MOD5T=TDK;T?KT

( jH;O=; =KO?CHCMKQC T Q:K
=;THT9C?TDPCHĈATHHTD|
5TDK̃ A?CD;Cx

nKDK;THTNT=OA?OHKGKDT?O-
QCDPC;;T=:KNCQCHTKPOHHOQT=O
PKQ:?TPKdO?CHTOnCD;Od:C |
9T-9KQKDCT_CGT-OqCD;KMHKT|
DC-KDA?C9KDQKTPK_KO;K-â=KT|
GCOD;?T;KPT=TRT;C=QC?=CKD
@:OHHTPK9THKPT5KCDOPTAT?;O
PK:D QCGK;T;C Q?OT;CTPLCQ
THH3j=;K;:;C DT5KCDTHOAO?HO
GTHT;;KOKDNO;;K9O– ?K=ACDPO
bKO?g:KMKrT?;CHO;;K-9KQO =O|
M?O;T?KCDT5KCDTHOPOHHTnKG|
GM/HTnOPO?T5KCDOK;THKTDT
POKGOPKQKMODO?KQK4QLOKD
A?KGTAO?=CDTLT ;O=;T;C =:K
AT5KOD;KKHD:C9CO=TGOAO?KH
?KHO9TGOD;C POHQC?CDT9K?:=
–m j A?KGK?K=:H;T;K9O??TDDC
TDD:DQKT;KPCGTDK/CMMK-
DP?4KD:DT QCDNO?OD5T=;TG|
ATèm

<b:Ì O==O?O ?K;OD:;C TNNK|
PTRKHOx

lKµKHNT;;CQLO=K=KTT??K9T;K
THHT9THKPT5KCDO˜ ?K;OD:;C:D
R:CD=OMDCm^OHOA?OGO==O
DCDNC==O?C =;T;O R:CDODCD
=K=T?ORROTDPT;KT9TD;KmqLK

LT :=T;C @:O=;C PK=AC=K;K9C
AC?;T;KHO=: CH;?O;?OQOD;CAT|
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RKT;T?TPKQTHGOD;O HT DC=;?TQCD|
QO5KCDOPOHGCDPCm̂KTGC;C?DT;K
T :DT9K=KCDO;?TMKQT POHH3O=K=;OD|
5Tmo TMMK:DMC-TDQLO=O-GOD;?O
HCPKQC @:THQC=T=;?KPOPOD;?C PK
GO-AO?QL¡ KHA?O55C ATMT;C ˜
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;C ;OGACNTầsRRKTGCTQQO;;T;C
QLOHO;OHO9K=KCDK9ODK==O?C KD9T=O
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QCGRO9T =:HHTHC?C O=K=;OD5O KD
CMDKGCGOD;Cmo @:O=;C HK LT ?O=K
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TA?KHOmsHHĈ;T;COTHHODC=;?O
T==CQKT5KCDKPKQT;OMC?KT
A?CACDMC`TAO?;:?T
POHH3T;;K9K;µMT?TD;ODPCTK
DC=;?KQHKOD;KHODOQO==T?KO
QCDPK5KCDKPK=KQ:?O55T-
A?C;OMMODPCQKQCDGT=QLO?KDO-
M:TD;KOCQQLKTHKOKDQCD;?TDPC
KDC=;?KQHKOD;K=CHC=:
TAA:D;TGOD;C-=O?9ODPC:DT
=CHTAO?=CDTAO?9CH;TO
QO?QTDPCPKHKGK;T?OHT=:T
AO?GTDOD5TKD=THCDOAO?HC
=;?O;;CDOQO==T?KC-
KMKODK55T5KCDOPOHHT
AC=;T5KCDOmpCAC;:;;C-
;?:QQT;C?KOAT??:QQLKO?K-KD;9-
=;TDDCQCD;KD:TDPCT
HT9C?T?OmjD QC=TPKNNO?KTGC
DCKQLOHT9C?KTGCKDDOMC5KCx

g:KMK[T ?O=TDC
H:KMK9T?O=TDC!%vMGTKHmQCG

[j]]jfo pog [j_ \^
âbOD=KCDOPKM:O??T
T QLK=K̃=TQ?KNKQT;Cè
pKTGCHTâAOD=KCDOPKM:O??Tè
AO?;:;;K KGOPKQKOMHK
KDNO?GKO?KPOQOP:;KAO?HTHC;;T
THQC?CDT9K?:=ma:O=;T˜ HT
A?CAC=;TPK:D QK;;TPKDC
@:TH=KT=KQLO=K=OD;OCDC?T;C
DOHH3O==O?O?TAA?O=OD;T;CPT
@:O=;KO?CKm

^;ONTDC[T HHKDK-l:T =;THHT

gTRTPO==T=:C?lKC9TDDTQCD:D QHKQPµT99KCTHHTATMKDTnTQORCCIPOH
GCDT=;O?CPKQHT:=:?TqTAA:QQKDO^TD;T[O?CDKQTlK:HKTDKPKqK;;µPK
qT=;OHHCm
/jD9KT;OHONC;C-=QT;;T;OPT9CK-T@:O=;KKDPK?K55K`HO;;O?OvQC??KO?OmK;
OvQC??KO?O=: jD=;TM?TG4

PKfT==KGC lTMMK

]?:GA THHO?MKQC
TKQCD;?CHHC?K

« [K=;KPTHCD;TDC

qT?CsHPC-
LC=O==TD;3TDDKODCD?KQC?PC
DOHHTGKT9K;T:DT =O;;KGTDT
QLO=KT=;T;TPT99O?CPK
bT==KCDOAO?H3j;THKT
QCGO@:O=;TQLO=;KTGC
9K9ODPCmn:C?KQ3K̃H=CHO-
OAA:?O=CDCTDMC=QKT;Tm
jH?K=9OMHKCPOHHTDT;:?T
DCDGKPµ@:OH=OD=C
PKATQOQLOGKPT9T:DT
9CH;T

q?K=;KDT_KQQT?PK-fKHTDC

qT?Tq?K=;KDT-

f
CH;KPKDCKA?C9T|
DCHO=OD=T5KCDK
QLOHOK?TQQCD;T
DOHHT=:T ROHHT
HO;;O?Tm

‹ 9O?C- HT=O;;KGTDT=TD;T̃
;?TPK5KCDTHGOD;OKHGCGOD;C
AK›KD;OD=CPOHH3TDDCDOHHO
DC=;?O9K;OKD;O?KC?KO=AK?K;:T|
HK-ODCD=CHCAO?KQT;;CHKQKmjH
QHKGT˜ ;KOAKPCms 9CH;OKHQKOHC
˜ =AT55T;CPT:D 9OD;CKGAO|
;:C=C-@:T=KGK=;O?KC=C-AO?
@:THQ:DCGK=;KQCmjHAOD=KO?C

POHHTQ?CQONK==KCDOOPOHHT?O|
=:??O5KCDOPKlO=› ?KA?CACDO
T;:;;K-TDQLOTQCHC?CQLODCD
LTDDCKHPCDCPOHHTNOPO-KH
GK=;O?CPOHHT=CNNO?OD5TOPOH|
HTGC?;O-QLOR:==TCMDKMKC?|
DCKD;9 QCDKHRCHHO;;KDCPOHHO
(z-OKDGCH;ONTGKMHKO=KNT9K|
9CQCD:DT N?OPPTQCG:DKQT|
5KCDOQLO=C=;K;:K=QOKHQTHC?O
POHH3TPPKCm

sDQLOAO?QLKDCD9K9OH:;;K
AO?=CDTHK-@:O=;O MKC?DT;O PK
KDK5KCA?KGT9O?T=OGR?TDC
KD:;KHGOD;O =;:AODPOmqK=C|
DCGCGOD;KKDQ:KHTPCHQO55T
POHQHKGTO HT ROHHO55TPOHHO
DC=;?OQK;;µOPOHDC=;?CbTO=O
=CDC@:T=KPCHC?C=O-AO?QL¡
DCDT==OQCDPTDCGT QCD|
;?TPPKQCDCKHDC=;?C =;T;C
P3TDKGCTDMC=QKT;Cm

\D TDDCNTKD@:O=;KMKC?DK
O?CT lO?:=THOGGOms :D3C?T
PKGTQQLKDT-T kOR?CD-Q3̃HT
M:O??T1T P:O C?O-T l T5T-Q3̃
H3KDNO?DC1GT lO?:=THOGGÕ
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˜ =CHKPTGT˜ DOQO==T?KCQLOKH
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GO?QT;C MHKKD;O?9OD;KDOQO=|
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PK:DT Q?K=KA?CNCDPTPOH=O;|
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QOPODPCKDTH;?KD:GO?C=K=O;|
;C?KA?CP:;;K9KèmjH?KNO?KGOD;C
˜ THHTDOQO==K;µPK=;O?KHK55T?O
KHQTDCDOQLOH3CAO?T;C?O NO?|
?C9KT?KCATMTTHMO=;C?O _NK-
QCD;?CHHT;CPTnO??C9KO-@:KD|
PKPTHHC^;T;Cmg3zB.POHQTDC|
DO-" O:?CGOPKTQLKHCGO;?C
AO?CMDK;?ODCKDQK?QCHT5KCDO-
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AC==KRKHOPTHHT=OQCDPTGO;µ
PKGTMMKC:D AT?5KTHO?KOD;?C
THHTDC?GTHK;µQLOAO?Ì =T?µ
=QTDPK;TPTO=KMOD5O PK9O?=Om
]:;;K T9?OGC:DT GT=QLO?KDT
O j;THCAC;?µ NC?DK?HTQCGO
=O?9K5KCTMMK:D;K9C T QLKDO
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PK;µKDQT==T-KGTDTMO?LTD|
DC?KD:DQKT;CTH<B. POHHC?C
QCGAOD=COHT=CQKO;µ=;TTD|
;KQKATDPCHTQT==TKD;OM?T5KC|
DO?KQLKO=;TAO?KHAO?=CDTHOm‹
QLKT?CQLOH3T5KODPT˜ ?K:=QK;T
T ?KP:??O TH GKDKGCK QC=;K-
GT THQ:DK=CDCKDQCGA?KGK|
RKHKOP̃ DOQO==T?KCQLOHĈ;T|
;CNTQQKTHT=:T AT?;OAO?DCD
?K=QLKT?OQLO9ODMTDCTGTD|
QT?O@:OHHOT5KODPOQLOLTD|
DCAC?;T;C H3sH;T[OHCQK;µTP
O==O?O :DT=;C?KTPK=:QQO==C
gT _CQQTT==KQ:?TPKT9O?
O=AC=;C K DCPKTHHTGKDK=;?T
bTCHTpO fKQLOHKmdCD ˜
O=QH:=CQLOKHMC9O?DCAC==T
?TMKCDT?O =: : DT GK=:?T
QCGAOD=T;K9Tm

nTRKĈT9OHHK
û _jb_cp\Wjcdo _j^o_[s]s
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g3TPPK
j;THC|d;9
lKTDRT;|
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_CQQT`
a:TDPC
?KAT?;K?OGC
KH
AT==OMMO?C
PC9?µ
=:AO?T?O
:D PCAAKC
QLCQ`
OGC;K9C
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OQCDCGKQC

rTDQLO> s K:;K

rDAbT?KRT=-
!B GKHKCDK
AO?H3OGO?MOD5T

rDA bT?KRT=T:GOD;TT!B GKHKCDKKHA?CA?KC
KGAOMDCMHCRTHOPKTK:;KQCD;?CH3OGO?MOD5T
QC?CDT9K?:=QCD:D QCD;?KR:;CAO?H3j;THKT
AT?KT+GKHKCDK-QLO=KTMMK:DMCDCTK!BB
GKHTO:?CMKµPCDT;KTHHTq?CQO_C==T
K;THKTDTPTHHO=CQKO;µPOHM?:AACKDj;THKTm

gT=OPOK;THKTDTPOHM?:AACRTDQT?KCN?TDQO=OrDA bT?KRT=T_CGT
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sQCGOŝl_ | D:GO?CPK;OHmzBBmz*m+*mz*
KDNCvTQCGOTmK;

sQCGOssGO?KQT/s(4 BzVB#o\_ ("-((< (%-#(+

sQCGOssGO?KQT/s<4 BzVB#o\_ (z-"+< ("-*%%

sQCGOss=KTbTQKNKQC/s(4 BzVB#o\_ !-B+z !-BB*

sQCGOss=KTbTQKNKQC/s<4 BzVB#o\_ !-#*B !-#!z

sQCGOsr?O9O]O?GKDO/s(4 BzVB#o\_ (!-(z! (!-("B

sQCGOsr?O9O]O?GKDO/s<4 BzVB#o\_ (!-%#z (!-%++

sQCGOso:?CRRHKMT5KCDT?KC/s(4 BzVB#o\_ ("-!"% ("-!"B

sQCGOso:?CRRHKMT5KCDT?KC/s<4 BzVB#o\_ (z-<(< (z-<B!

sQCGOso:?CAT/s(4 BzVB#o\_ ((-z!* ((-"z"

sQCGOso:?CAT/s<4 BzVB#o\_ (<-*<z (<-z#*

sQCGOslHCRTHO/s(4 BzVB#o\_ ((-BB% (B-zB(

sQCGOslHCRTHO/s<4 BzVB#o\_ (<-<+* (<-B(B

sQCGOsj;THKTbK?qCGAHKTD;ms(BzVB#o\_ ("-("" (%-**B

sQCGOsj;THKTbK?qCGAHKTD;ms<BzVB#o\_ (z-%*# (z-#*B

sQCGOsj;THKTbj_b( BzVB#o\_ +-z<* +-"z"

sQCGOsj;THKTbj_b< BzVB#o\_ +-*%% +-*<+

sQCGOs(< GO=K/s(4 BzVB#o\_ z-%%< z-%(#

sQCGOs(< GO=K/s<4 BzVB#o\_ z-%"< z-%<!

sQCGOsbTO=KoGO?MOD;K/s(4 BzVB#o\_ %-+B( %-<+z

sQCGOsbTO=KoGO?MOD;K/s<4 BzVB#o\_ %-z*" %-z<"

sQCGOsbT;?KGCDKCsMM?O==K9C/s(4 BzVB#o\_ +-#!* +-#<+

sQCGOsbT;?KGCDKTsMM?O==K9C/s<4 BzVB#o\_ +-"*# +-"!#

sQCGOsbT;?KGCDKCpKDTGKQC/s(4 BzVB#o\_ #-zz% #-z!(

sQCGOsbT;?KGCDKCpKDTGKQC/s<4 BzVB#o\_ !-<(% !-("*

sQCGOsbT;?mo=OD;ObK?QCGAHKTD;s( BzVB#o\_ #-#+z #-#("

sQCGOsbT;?mo=OD;ObK?QCGAHKTD;s< BzVB#o\_ #-!+B #-!B*

sQCGOsbT;?mo=OD;O/bK?4b( BzVB#o\_ #-#+" #-#(%

sQCGOsbT;?mo=OD;O/bK?4b< BzVB#o\_ #-!+B #-!B*

sQCGOsbT;?KGCDKCb?:POD;O/s(4 BzVB#o\_ !-""+ !-"!(

sQCGOsbT;?KGCDKCb?:POD;O/s<4 BzVB#o\_ %-(B* %-Bz!

sQCGOsbO?NC?GTDQO/s(4 BzVB#o\_ <(-BB! <B-*+*

sQCGOsbO?NC?GTDQO/s<4 BzVB#o\_ <(-*"( <(-*BB

sQCGOsbO?NC?GTDQO/q(4 BzVB#o\_ #-+B! #-<*(

sQCGOsbO?NC?GTDQO/q<4 BzVB#o\_ #-+(# #-+BB
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nKDTDQKTHq?OPK;j B"VB# o\_ (!z-%(B (!#-B#B

nKDTDQKTHq?OPK;_ B"VB# o\_ (+z-!zB (+#-!*B

nKDTDQKTHq?OPK;_p B"VB# o\_ *%-*"B *#-(zB

nKDTDQKTHjDQCGOj B"VB# o\_ ((#-"#B (((-!BB

nKDTDQKTHjDQCGO_ B"VB# o\_ (B%-*#B (B+-*+B

nKDTDQKTHo@:K;6j B"VB# o\_ "<-"%B %*-+BB

jl nKDTDQKTHq?OPK;r B"VB# o\_ *!-**B *!-(!B

jl nKDTDQKTHq?OPK;_ B"VB# o\_ *!-%zB *#-z#B

fTQ?Cq?OPK;j B"VB# o\_ (B%-!%B (B!-+#B

fTQ?Cq?OPK;_ B"VB# o\_ (B#-z%B (B+-%%B

fTQ?Cq?OPK;_p B"VB# o\_ *#-#zB *+-#BB

qC?Oj;TH6_ B"VB# o\_ z<-+%B z(-#"B

sHHCQT;KCDj B"VB# o\_ z#-%!B z+-+#B

d:G ;OH(̀"z +(( B(BB
888mQCGATGN:DPmQCG| KDNCvQCGATGN:DPmQCG

sQ;K9OpCHHT?rCDPf BzVB#\^p ((%B-"++ ((!z-"(B

sQ;K9OoGO?MKDMq?OPK;f BzVB#o\_ (+z-"#B (+z-z(%

sQ;K9Oo:?CAOTDq?OPK;f BzVB#o\_ (%!-"B! (%!-B+*

sQ;K9OlHCRTHgCDMV^LC?;s BzVB#o\_ ((z*-(B< ((z%-+%z

sQ;K9OlHCRTHgCDMV^LC?;f BzVB#o\_ (B*-<BB (Bz-*#!

sQ;K9OgK@:KP^;?T;mf BzVB#o\_ *"-"B( *%-*%"

sP9OD;K=bTDsN?KQTo@;s <zVBz o\_ !"-%%% !%-z#B

^r rCDPr BzVB#o\_ (BB+-("! (BB<-z!*

^r qCD9O7r BzVB#o\_ (Bz<-"#" (Bz(-(%B

^r o@:K;6r BzVB#o\_ (++*-%<# (+<B-"B!

^r nHO7KRHOr BzVB#o\_ zz<-!*" zzB-<BB
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888mG:H;K=;T?==KQT9mQCGG:H;K=;T?=vALT?:=mQL
]mt#( /B4*(%#B+" zB

sHO7TDPO? BzVB#o\_ (<(z-<+B (<<#-!#B

sg|ns p6DTGKQs BzVB#o\_ *#-*#B *#-<*B

sGT?O=̂;?T;OM6n:DP BzVB#o\_ ((-%*B ((-!<B

q:ROs BzVB#o\_ *#-+BB *#-<"B

oGO?MKDMfI; gCQTHq:??s BzVB#o\_ z+B-!*B z<*-z(B

kOT?;Lo;LKQTHs BzVB#o\_ z*-z*B z*-B*B

888mDO8GKHHODDK:G=KQT9mQCG-pK=;?KR:;C?Ob?KDQKATHO`
rTDQTnKDDT;o:?TGO?KQT| ] OHB̀%V%**++#"!

df s:M:=;:GqC?ArP s B"VB# o\_ (*#-!!B (*+-#BB

df s:M:=;:Go7;?To:?CkKMLa:THrPB"VB# o\_ (B+-<BB (B+-+BB

df s:M:=;:GkKMLa:THrP s B"VB# o\_ (#<-!!B (#<-+"B

df rTHTDQOPZC?HPqCD=s B"VB# o\_ (+z-#!B (+"-*(B

df o:?CrCDP=̂LC?;]O?Gs B"VB# o\_ (+(-"zB (+(-z%B

df o:?Co@:K;KO=s B"VB# o\_ #z-B+B #"-B+B

df o9O?M?OODlHRkKMLXKOHPrPs B"VB# o\_ "%-*(B "%-#!B

df lHCRTHo@:K;KO=o\_ LPMs B"VB# o\_ z(-zBB z(-zzB

df jDNHT;KCDgKDIOPrCDPo:?CAOs B"VB# o\_ **-**B (BB-<(B

df j;THKTDpK9O?=KNKOPrCDPs B"VB# o\_ ((%-#*B ((!-#BB

df gT?MOo:?CAOqC?As B"VB# o\_ (+<-<(B (+<-(+B

df fT?IO;]KGKDMs B"VB# o\_ *%-+!B *!-##B

df f:H;Ks==O;cAAC?;:DK;6s B"VB# o\_ *<-%zB *(-z+B

df bj_rKHTDQKT;C^K=;mj;THKTs B"VB# o\_ zz-!"B z"-z!B

df ]C;TH_O;:?DnHO7KRHOs B"VB# o\_ ((%-*BB ((%-%BB

df [CHsQ;K9Os B"VB# o\_ **-((B **-BzB

d:GO?C9O?POzBB(<#z((
888mDO7;TGAT?;DO?=mQCG|KDNCvDO7;TGAT?;DO?=mQCG

dO7;TGrKHTDQKT;C BzVB#o\_ %-!*B %-!+(

dO7;TGcRRHKMmfK=;C BzVB#o\_ z-(%" z-(#(

rCDP=s B*VB# o\_ #-"+* #-"+z
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qTAmjD;msR=mjDQml?C8O?s B*VB# o\_ #-%B+ #-!<!

qTAmjD;msR=mjDQml?C8O?p B*VB# o\_ !-(B# !-B(z

jD;O?DT;KCDTHo@:K;6s B*VB# o\_ z-*z! z-zB*

j;THKTD^OHOQ;KCDs B*VB# o\_ !-<#B !-<<(

j;THKTD^OHOQ;KCDbj_ B*VB# o\_ +-<zB +-<%*

gK@:KPK;6s B*VB# o\_ !-<"" !-<"<

f:H;KGTDTMO?lHCRTHo@mT B*VB# o\_ #-%+" #-!*"

_K=IsHHCQT;KCD_ B*VB# o\_ *!-+!! *!-<!"

[O? qTAK;THqOPCHT<B<<s B*VB# o\_ +-*#* +-*+"

[O? qTAK;THqOPCHT<B<<r B*VB# o\_ +-**! +-*z+

[O? qTAK;THqOPCHT<B<<p B*VB# o\_ #-<z% #-<"+

[O? qTAK;THq?OPK;nPs B*VB# o\_ !-B%" !-B##

[O? qTAK;THq?OPK;nPp B*VB# o\_ +-z*( +-z"+

[O? qTAK;THkXj;THKTDbj_ B*VB# o\_ #-+(! #-+((

]OHB̀B#(*(%#B+"zB
888mALT?:=N:DP=mQCGKDNCvALT?:=N:DP=mQCG

b^ | sR=CH:;O_O;:?Ds <BVB+o\_ ((+-z<B ((#-z#B

b^ | sHMCnHO7s <BVB+o\_ *+-(+B *<-"+B

b^ | s=KTDdKQLO=s <BVB+o\_ "B-z!B %*-"%B

b^ | s;LO=K=]C;TH_O;:?Ds <BVB+o\_ *<-B+B *(-+#B

b^ | s9TD;MT?POr <BVB+o\_ %*-!"B %*-!BB

b^ | r O=;_OMqCGAs <BVB+o\_ *B-<(B *!-z(B

b^ | r KC;OQLs <BVB+o\_ ((#-z<B ((%-*"B

b^ | r CDPcAAC?;:DK;KO=s (*VB+ o\_ (!+-%BB (!!-+zB

b^ | r CDP[TH:Os B#VB+o\_ **-+#B **-#(B

b^ | pOOA[KO8]?TPKDMs <BVB+o\_ %z-BzB %"-!zB

b^|p6DTGKQsHHCQT;KCDf[" s <BVB+o\_ (BB-!!B **-*%B

b^|oHOQ;?KQfCRKHK;6dKQLO=s <BVB+o\_ %!-z%B %<-%#B

b^ | oc^ s <BVB+o\_ (((-+BB (Bz-z+B

b^ | o:?CAO]C;TH_O;:?Ds (*VB+ o\_ "%-%zB "#-<BB

b^ | l HCRTHp6DTGKQcAAs <BVB+o\_ z+-#BB z+-+!B

b^ | l HCRTHnHO7KRHOrCDPs <BVB+o\_ (B#-+BB (B<-"(B

b^ | l HCRTH[TH:Oo@s <BVB+o\_ (B+-%BB (B<-!#B

b^ | j|rCDPbH:=̂CH:;KCDs <BVB+\^p *z-%(B *z-*<B
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b^ | jD;O?m o@:K;6a:TD;s <BVB+o\_ ((#-%"B ((#-"+B

b^ | gK@:KPK;6s <BVB+o\_ (<+-"#B (<#-(!B

b^ | f T?5C;;CsQ;K9OrCDPs <BVB+o\_ *!-"#B *!-!*B

b^| f T?5C;;CsQ;K9OpK9O?=ms (*VB+ o\_ *B-"zB *B-!!B

b^ | dO7;_O9CH:;KCDs <BVB+o\_ **-#!B (B<-B%B

b^ | ^C:;LO?Do:?CAOs <BVB+o\_ zz-z<B z"-z*B

b^ | ]T?MO;s <BVB+o\_ %!-<"B %#-"*B

b^ | ]KIOLCDlHl?;L>jDQnPs <BVB+o\_ *+-z+B *<-%*B

b^ | ]K;TDsMM?O==K9Os <BVB+o\_ (B#-#!B (B#-+<B

b^ | ]?ODPbHT6O?s <BVB+o\_ ((<-B+B ((+-!zB

888mAOMT=CQTAK;TH=KQT9mQCG

o:?C5mo@mp:THsHALTq|j B+VB#o\_ z+-!(B z+-!!B

o:?C5mo@mp:THsHALTq|_ B+VB#o\_ z+-(BB z+-(%B

o:?C5mo@mp:THsHALTq|^ B+VB#o\_ z+-zBB z+-z+B

^;?T;OMKQrCDPq BzVB#o\_ (B%-"!B (B%-#<B

^;?T;OMKQrCDPq LPM BzVB#\^p ((z-%(B ((z-<"B

^;?T;OMKQ]?ODPjD=;mq BzVB#o\_ (B"-%"B (B"-<#B

^;?T;OMKQ]?ODP_O;TKHq BzVB#o\_ (B<-"#B (B<-+#B

L;;A`VV888m?TG|TKmQCG
pK=QKAHKDOP> ^ OHOQ;K9O

^6=;OGT;KQn:DP=|oGmfI;mo@m BzVB#\^p (##-(zB (#+-*!B

^6=;OGT;KQn:DP=|o:?CAOTDo@m BzVB#o\_ +%<-(+B +!*-#BB

^6=;OGT;KQn:DP=|lHR̂:=;mjDQmo@m BzVB#\^p (B(-!%B **-+BB

^6=;OGT;KQn:DP=|gmV^LmoGmfI;mo@mBzVB#\^p (B"-#*B (B%-z#B

^6=;OGT;KQn:DP=|gmV^Lmo:?CAOTDo@mBzVB#o\_ (+%-z+B (+!-z"B

^6=;OGT;KQn:DP=|dC?;LsGO?KQTDo@mBzVB#\^p <"#-z<B <%"-(%B

]TQ;KQTHn:DP=| l HCRTHrPm]C;m_O;mnPmBzVB#o\_ (#!-!"B (#!-#!B

]TQ;KQTHn:DP=jj |s=KTrPm]C;m_O;mnPmBzVB#\^p (#+-+!B (#+-!!B
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rTHTDQOPl?C8;Lr s QQ BzVB#o\_ (B"-!<B (B%-+%B

o@:K;6o:?CAOsQ;K9O^OHOQ;KCDsjDQ BzVB#o\_ z*-*BB z*-%#B

o@:K;6o:?CAOsQ;K9O^OHOQ;KCDssQQBzVB#o\_ *"-"!B *"-#"B

o@:K;6o:?CAOsQ;K9O^OHOQ;KCDrs QQ BzVB#o\_ (B(-+(B (B(-B(B

o@:K;6lHCRTHgOTPO?=s jDQ BzVB#o\_ *(-"zB *(-+"B

o@:K;6lHCRTHgOTPO?=s sQQ BzVB#o\_ (B<-##B (B(-*zB

o@:K;6lHCRTHgOTPO?=r s QQ BzVB#o\_ ((+-!#B ((+-B+B

o:?Cq? PK;sHALTs jDQ BzVB#o\_ *!-+zB *!-(!B

o:?Cq? PK;sHALTs sQQ BzVB#o\_ *z-+*B *z-(!B

o:?Cq? PK;sHALTr s QQ BzVB#o\_ (B<-%BB (B<-+#B

lHCRTHqCD=O?9T;K9OjDQCGOsjDQ BzVB#o\_ *#-+BB *#-<!B

lHCRTHqCD=O?9T;K9OjDQCGOssQQ BzVB#o\_ *%-%"B *%-%+B

lHCRTHkKMLXKOHPs jDQ BzVB#o\_ z"-!%B z"-(!B

lHCRTHkKMLXKOHPs sQQ BzVB#o\_ *<-B!B *(-%(B

lHCRTHkKMLXKOHPr s QQ BzVB#o\_ *!-("B *#-"<B

dC?;LsGO?KQTDo@:K;6r s QQ BzVB#o\_ (+#-z%B (+B-(%B
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T! O:?CKH;T?MO;|A?KQOm

û _jb_cp\Wjcdo _j^o_[s]s

4/(1-7 5

$ '! %'" (*"

$ &!#')(''

#*. ,)$6.0% &%23! "+!'"'"

Se sta gradendo questo quotidiano la preghiamo di sostenerci venendo a scaricare gratis anche solo una volta al giorno da dove è stato copiato, altrimenti presto,purtroppo, potrebbe non trovarlo più, su: https://marapcana.party



U

+z [ODO?Pý(B sA?KHO<B<B qC??KO?OPOHHT^O?T

« fT?QC
rTH5TDC
/fKHTDC-(*"z4
˜ =Q?K;;C?OO
KD=OMDTD;O
PKHKQOCmdOH
<B(z- QCDKH
?CGTD5C
_O=;C@:K
/oKDT:PK4˜
=;T;CNKDTHK=;T
THb?OGKC
^;?OMTOLT
9KD;C-;?TMHK
TH;?K-KHb?OGKC
rTM:;;T- KH
b?OGKCfT?KC
_KMCDK^;O?D
OKHb?K7
f PK;O??TD Om
dOH<B(*-
=OGA?OAO?
oKDT:PK-LT
A:RRHKQT;C
KH=TMMKC
gOAT?CHO=CDC
KGAC?;TD;K

« rOD9OD:;C
âd:;Cè _O9OHHK
/q:DOC-(*(*|
q:DOC-<BB#-
=CA?T4̃=;T;C
:D AT?;KMKTDCO
:DC =Q?K;;C?Om
p:?TD;OHT
^OQCDPT
M:O??T
GCDPKTHO
AT?;OQKAÍTHHT
=OQCDPT
RT;;TMHKT
PKNOD=K9T
POHpCDm
pTH=O;;OGR?O
(*#+ A?O=O
AT?;OTHHT
_O=K=;OD5T
K;THKTDT-
O=AO?KOD5T
QLOLT
AO?GOT;CM?TD
AT?;OPOHHT
=:T A?CP:5KCDO
HO;;O?T?KT

bO?QL¡DCDQK=O?9CDCO?CK
s;;OD5KCDOTHHT?O;C?KQTPOMHKTDMOHKmqK9CMHKCDC?T5KCDTHK;µO :DTACHK;KQTAK›=O?KT

gT?KNHO==KCDOdOKMKC?DKPOHHTATDPOGKTH3T:;C?O?KQC?PTK GTDQT;KKD9O=;KGOD;KDOHHT=TDK;µ-DOHHT=Q:CHT-DOHHT?KQO?QT

^ :HAC?;CDO@:THQ:DCLTHT=QKT;C
:D QT?;OHHC=Q?K;;CTGTDCầl?T|
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HKmdCDQ3O?TCQQT=KCDOKDQ:KHC=Q?K;;C|
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ACKAT?;KMKTDCDOHq:DOO=O-DCDGO;|
;O==OKDM:T?PKTPTH?K=QLKCPKGK;K55T|
5KCDOO =TD;KNKQT5KCDOPOHHT_O=K=;OD|
5TmpT?OPOHH3O?CO-=C=;ODO9T-=KMDKNKQT
HT9T?=KHOGTDK-NT9C?K?O HT HOMK;;KGT|
5KCDOPOHPK=KD;O?O==O-POHOMT?OHORT;|
;TMHKOT QLK=KQ?OPOQLOAC==KOPTAK›

NC?5O PK DCKO-=CA?T;;:;;C-=KMDKNKQT
DCDKDPTMT?OHO?TMKCDKAO?Q:K@:OHHO
RT;;TMHKO=CDCDT;OmjD=CGGT-GK;K5|
5T?O=O?9OT M:T?PT?OMHKO9OD;KQCGO
NC==O?CGO;OC?K;KQLONT;THGOD;OA?O|
QKAK;TDCKD:D A:D;C T QT=CPOHH3:DK|
9O?=Cmo HC =;O==C9THOAO?HOQOHOR?T|
5KCDKma:TDPCT;;TQQTDCHTM?TDQT==T
O=KPK=ACDMCDCHOAT?T;O- QCD;KD:T9T
d:; C-˜ =K=;OGT;KQC QLO@:OHNT;;C-
@:OHAO?KCPC-@:OHH3O9OD;C9ODMTDCT?|
QLK9KT;KO QLOKHNKHCQLOHKQCHHOMTTH
A?O=OD;O9ODMT?OQK=CAO?=OGA?Om_O|
9OHHK-HKR?C PCACHKR?C-KDQCD;?C PCAC
KDQCD;?C-KD;O?9K=;TPCACKD;O?9K=;T-
LT QCGRT;;:;C ;:;;K @:OMHKT;;OMMKT|
GOD;KOGC;K9KQLO?ODPCDC:D bTO=O
O;O?DTGOD;O KGGT;:?C O ?T==OMDT;C
PKN?CD;OTMHKTQQTPKGOD;K-A?O9OPKRKHK
OKGA?O9OPKRKHKm

oQQCAO?QL¡HO?O;C?KQLOPOHH3O?CK|
=GC-KD=KOGOT@:OHHOAK›M?C==CHTDO
AO?Q:KPTHPCHC?O=KKGAT?T-AO?Q:KHT
;?TMOPKTKD=OMDT-=OQCDPCHO@:THKHT
GTHT;;KT=9OHTGK=;O?KO=OD=K?OQCDPK|
;K-HO;?C9C?O=AKDMOD;KmbT?;KQCHT?GOD|
;OPT@:K– T RK;C PKO;?C H3C=AOPTHO
^TQQC- QCD9K9CQCH=:CDCPOHHO=K?ODO
POHHOTGR:HTD5ODC;;OOMKC?DC– ;:;|
;C@:O=;C=:CDTDCD=CHC=;CDT;C-GT
NT=;KPKC=TGOD;O=;?KPOD;OAO?QL¡NKDK|
=QO AO?MTGRK55T?O HT A?C=AO;;K9T
=QKOD;KNKQC|?T5KCDTHOmdOH;O??OGC;C
POH<BB* T9O9TGCâMHKTDMOHKè-KACG|
AKO?KQLO=QT9T9TDC;?THOGTQO?KOKD|
=KOGOTK9CHCD;T?KQLO=KO?TDCTMM?O|
MT;KAO?PT?O:DT GTDC-QC??K=AO;;K9C
POKGOPKQK9OD:;KPTHH3sHRTDKT/@:OHHK
QLOHTgOMTCMMK?KDM?T5KT-GOD;?OA?K|
GT =C=;ODO9T QLOâ:D 9C;C KDAK›T
DCK-:D THRTDO=OKDGODCTfKHTDCè4C
PK@:OMHKTH;?KKDAOD=KCDOQLOLTDDC
?KGO==CKHQTGKQO O =CDC;C?DT;KKD
QC?=KT?K=QLKTDPCHTHC?C=;O==T9K;Tm‹
=TDCTQQCD;OD;T?=KPOMHKTDMOHKOPOMHK
O?CKx‹ =:NNKQKOD;ONT?=KRT=;T?O@:OHHC
QLOKM?OQKQLKTGT9TDCG6;LC=xq?OPC

PKDCmbOD=C-KD9OQO-QLO=KTKDPK=AOD|
=TRKHO-CMMKAK›QLOGTK-GTD;ODO?=K
=THPTGOD;O T;;TQQT;KTHHTPKGOD=KCDO
POHHCMC=- POHH3KDPTMKDOO POHHT=QKOD|
5T-TDPT?O=OGA?OTQO?QT?OQT:=OO?O|
=ACD=TRKHK;µ-QLOT9CH;OOGO?MCDC-TH|
;?O9TDDCNT;KQC=TGOD;OPK==OAAOHHK;Om

q3̃ :DT AT?CHT-QC=ûPK9O?=TPT@:OH|
HOQLO?:C;TDCKD;C?DCTHQTGAC=O|
GTD;KQCPOHHTQCD=CHT5KCDOKGGOPKT|
;T QLO-=O=OM:K;T-QCDP:QO =: : DT
=;?TPTPK9O?=T-PTHHT@:THO=KA:Ì C=|
=O?9T?O @:O=;T=K;:T5KCDOAO?ACK
O9OD;:THGOD;O ;C?DT?O-QCD AK›QCD|
=TAO9CHO55T-=: @:O=;KCDKOGC;K9O OP
O=K=;OD5KTHKmâpOP:??Oè=KMDKNKQTHO;;O|
?THGOD;Oâ;K?T?OMK›è-;?T??OQCDQO;;KO
QCDQH:=KCDKPT=AOQKNKQKT?MCGOD;Km
dCD˜ :DT AT?CHTPOHQ:C?O-KGAHKQTKH
?TMKCDTGOD;C-HTQCD=O@:OD5KTHK;µHC|
MKQT-KH=KHHCMK=GC-H3KDPTMKDO=QKOD;KNK|
QTPOHHT?OTH;µmjD=CGGT-̃ :D T;;CPOH|
HTGOD;Omn?O@:OD;T?O @:O=;TAT?CHT
=KMDKNKQLO?ORROKGAT?T?ODCDQCGOKH
9K?:=QK=;KT?ODPODPCAO?=CDOGKMHKC|
?KCAOMMKC?K– KDPK9KP:KAK›CGODC
QCD=QKPOHâGTHQLOQKN:PT;CKD=C?|
;OV o POHRT==C=;T;C O N?THOè– G T
GO;;O?=KTH;T9CHCO-PT;KTHHTGTDC-?K|
=THK?OTHHOQT:=OOâ;K?T?OMK›èHOQCD|
=OM:OD5OPOKNT;;Km

qO?;C-RK=CMDO?ORROAC;O??K9CHMO?O
KD;O??CMT5KCDKA:D;:THKTQLKLTA?O=C
POQK=KCDK-=T?ORROCRRHKMT;C?KCT=QCH|
;T?O QLKLT MO=;K;C QCDQ?O;TGOD;O
H3OGO?MOD5T-T9O?OKDGTDCPCQ:GOD|
;KQLODCDAC==KOPCCTQ:KLC:D TQ|
QO==CHKGK;T;CmbO?@:O=;CDCDLT=OD|

=C-@:K-OHODQT?O NT;;KA?OQK=K-AO?QL¡
=T?ORRO?C :DT=OHO5KCDOAT?5KTHOO
:DT =QOH;TT?RK;?T?KTmfK =;TT Q:C?O-
KD9OQO-NT?O:DT POP:5KCDOAK›MODO|
?THOmo?T9TGCTRK;:T;KT?KAO;O?O-QCDK
;CDKAK›9T?K-QLO:DT QHT==OACHK;KQT
ACQC KHH:GKDT;TO PK HK9OHHCGOPKCQ?O
TRRT==KHT@:THK;µPOHHT9K;T-MCDNKHT
R:?CQ?T5KT-GC=;?KAO?QCD;?T=;CQCGO
HTQCGAO;OD5T;OQDKQT O H3O=AO?KOD5T
=:HQTGAC=KTDCNCDPTGOD;THK1OPO?T|
9TGC TRK;:T;KT?KAO;O?OQCGOKGTD|
QT;KKD9O=;KGOD;KDOHHT^TDK;µ-DOHHT
^Q:CHT-DOHHT_KQO?QTKD;TQQLKDCKH=K|
=;OGT-THHCD;TDTDPCK MKC9TDKPTHHT
ACHK;KQT-QCDP:QODPCTHHTN:MTPOHHO
GOD;KAK›;THOD;:C=OgTPOP:5KCDO-
THHTH:QO POHHTQ?CDTQT PK @:O=;KH:D|
MLK==KGKMKC?DK-QCGAKO:D AT==TMMKC
:H;O?KC?O-;TD;CQLKT?C@:TD;CPCHC?C|
=C=̀KGKHKGTDQTD5O=OGKDTDCGC?;Om
^KTKD;OGAKPKATDPOGKT=KTKD;OGAK
PKDC?GTHK;µ-K;TMHKOHTA?K9T;K55T5KC|
DOPOHHT^TDK;µ-HTGTDQTD5TPKoP:QT|
5KCDOqK9KQT-KHPK=KD9O=;KGOD;C DOHHT
_KQO?QTQT:=TDCGC?;O/HO:H;KGOQT;|
;OP?OPK[K?CHCMKT-QCGOLTTNNO?GT;C
KHA?CNO==C?lKC?MKCbTH›=:HâqC??KO|
?Oè-=CDC=;T;OK=;K;:K;ODOH(*z< OKH[O|
DO;C-DCDT QT=C-=;TNTQODPC=Q:CHT
AO?QL¡LT :DT ;?TPK5KCDOQCD=CHKPT;T
KDGT;O?KT-=KAOD=KTHH3j=;K;:;C5CCA?C|
NKHT;;KQC =AO?KGOD;THOPOHHO[ODO5KO
M:KPT;C PT jHT?KTqTA:T O =OHO5KCDT;C
PTHHTqCGGK==KCDOO:?CAOTQCGOHT|
RC?T;C?KCPK?KNO?KGOD;CAO?H3KDNH:OD|
5TT9KT?KT4m

pC9?OGGC?KAO;O?HC`=KGKHKGTD|

QTD5O =OGKDTDCGC?;OmsQQCMHKO?O O
QCGA?ODPO?OPOP:5KCDKPK@:O=;CMO|
DO?OA:Ì QCDP:??OKDGTDKO?TAK›H:|
QKPTT ?KGT?QT?OQKÌQLOH3OGC;K9K;µ
A?O=OD;TKDGCPKQCDN:=K-NTQODPCQK
;CQQT?OQCDGTDCKHRK=CMDCPKQCG:|
DK;µQCO=O-=CHKPTHKO GOMHKCMO=;K;Om
b?KGTPKAT==T?O T :DTPKGOD=KCDO
OGC;K9TPKTDMOHKOPKO?CK=T?ORRODO|
QO==T?KC?TMKCDT?O=:HNT;;CQLOHTR:|
?CQ?T5KT-H3KDPOQK=KCDOPKQLKMC9O?DTO
PKQLKTGGKDK=;?T=QOH;OPKRKHTDQKCO
GTDC9?OOQCDCGKQLO-HTGTDQTD5TPK
:D3T?GCDKQT PKTHO;;KQT ;̂T;C|_OMKCDK-
KD@:O=;KN?TDMOD;K-LTDDCNT;;C:D D:|
GO?CPKGC?;KPKNNKQKHOPTQCD;OMMKT?Om

sDQC?TP̀C9?OGGCQLKOPO?QK=OKD
QCDPK5KCDKACHK;KQLOGKMHKC?KT9?OG|
GC AC;:; CT9O?ODCD:DT T==OD5TPOH
QCD;TMKC-AO?QL¡DCDPKAODPOPTDCK-
GT :DT ?K=AC=;TGKMHKC?O POHHO=;?:;|
;:?O=TDK;T?KOO-P:D@:O-GODCGC?;O
OGODC=CNNO?OD5Tm̂OPK=ACDKTGCMHK
OHOGOD;KQCGOKD:D =KHHCMK=GCT?K|
=;C;OHKQC-9OPKTGCQLOHTGTDQTD5TPK
KD9O=;KGOD;KDOHHT^TDK;µQCDP:QOTHHT
GTDQTD5TPK:D AC=;C HO;;C-P:D@:O
A:Ì AC?;T?OTHHT=QOH;TPCHC?C=T-=QT?K|
QT;T 9KCHOD;OGOD;O =:HHO=ATHHOPOH|
H3âO?COè-PK=TH9T?O:DT9K;TTPK=QTAK;C
PK:D3TH;?TO-P:D@:O-THHTGC?;Omo AO?
QCD;T?O @:OHHOGC?;KDCDRT=;TDCK
;TGACDKC MHKO=TGKPKTMDC=;KQKmjD
@:OHQT=CDC-DCDQ3̃=QKOD5TAC==KRK|
HOm

[CMHKCPK?OQLONKDQL¡DCDTNN?CD;O|
?OGCHTGC?;OQCHHCMC=-KNT;;KTQQTP:|
;KDCDAC;?TDDCRODONKQKT?O PT99O?C
POHHTQCD=CHT5KCDOPOHG6;LC=– KH
?TQQCD;CGO;TNC?KQCOHT;?T=NKM:?T5KC|
DOPK:D O9OD;C– GT?O=;O?TDDC:DT
;?TMOPKTGTDQT;T-NT;;TPKGO;TNC?O
TAA?C==KGT;K9OQCGOTDMOHK-O?CKOQT|
AK;TDKQLOTNNCDPTDCQCDHOHC?CDT9K-
CPKKGA?CA?KOQCD;O=;:THK55T5KCDKQC|
GOKHâ=KTGCKDM:O??TèOKGOPKQK=C|
DCâKD;?KDQOTèG̀O;TNC?O THHTR:CDT
QLOCNN:=QTDCHT?KQLKO=;TPK=AKOMT|
5KCDKOH3KDPTMKDOTQQ:?T;TPOHHOQT:=O-
QLOKDAT?;O =CDCKGA?O9K=;O GT KD
AT?;ODCm_KN:MKT?=KKD@:O=;TOGC;K9K|
;µ 5CAAT-=QK==TPTHHC=AK?K;CTDTHK;KQC-
PµTQQO==CT :DT=TQ?THK;µ;T?CQQT;T-
QLODCDTAATMTNKDCKDNCDPC-GTQLO
?K=QLKT PK ?K9OHT?=KAK›QLO:DT 9O?TO
TQQC?T;TA?OMLKO?T-:DT AC=TQLOPKO|
;?CPK=¡ DCDHT=QKT;?TQQKTm
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g3T:;C?O

[K=KCDK
]KG fT?T
/(*#zª(**"4-
bC8O?q:;=
jGGKDOD;
/(*"!- =;TGAT
NC;CM?TNKQTT
QCHC?K-
AT?;KQCHT?O4-
QC:?;O=6]T;O
fCPO?D-
gCDP?T

g3KDK5KT;K9TM?T;:K;TOKH=C=;OMDCTHH3C=AOPTHÔATHHTD5TDK

^OHHO?KCNT=OD;K?OHT9CQOPKqTGKHHO?K

q LK==µQLOQC=TT9?ORROPO;;C
sDP?OTqTGKHHO?KPK@:O=;T
OGO?MOD5T=TDK;T?KT-H:KQLO

T9O9T:DT =:TCAKDKCDO=: ;:;; CQKÌ
QLOTQQTPO9TmbO??K=OD;K?OHT=:T
9CQOKHO;;C?KAC==CDCTDPT?O=:H=K;C
POHH3OPK;C?O^OHHO?KC/=OHHO?KCmK;4QLO-
QCDHTNTGKMHKTPOHHC=Q?K;;C?O-LT
POQK=CPKGO;;O?OCDHKDO-=QT?KQTRKHO
M?T;:K;TGOD;O-KH?TQQCD;Câj
P:OHHTD;Kè-PTHHT?TQQCH;TgT_OMKDT

PKbCGO?TDKTOTH;?O=;C?KOPK
[KMµ;T-HO;;CPTHHC=;O==CT:;C?Om
dOH<B(<gT_OMKDTPKbCGO?TDKT
PK9ODDOHTA?KGTTAAHKQT5KCDO
PKMK;THOPKqTGKHHO?KQLOHO==O;:;;K K
?TQQCD;K-KD=KOGOTPTH;?KQCD;OD:;K
O7;?Tmj HO;;C?KQLO9C??TDDC
;?C9O?TDDCTDQLOHOKDPKQT5KCDKAO?
ONNO;;:T?O:D 9O?=TGOD;CPK?O;;CT
=C=;OMDCPOHH3c=AOPTHO^ATHHTD5TDK
PK_CGTm

PKfT?QC rTH5TDC

d: ;C_O9OHHK
GO;;O9T =OGA?O KD
M:T?PKTPTH?K=QLKC
PK=TD;KNKQT5KCDO
POHHT_O=K=;OD5T

sDP?OTqTGKHHO?K
˜ GC?;CKH("
H:MHKC=QC?=C
T*+ TDDK

pCGTDK-(( TA?KHO-˜ KHQCGAHOTDDCPOHHT
=Q?K;;?KQO^KH9KTs9THHCDOmbO?HOK-NKDPT
AKQQCHT-:D O9OD;CGTHKDQCDKQC-QLOAO?Í
@:O=;3TDDCLTPOQK=CPK;C?DT?OTNO=;OM|
MKT?O-GC==TPTHHOQK?QC=;TD5OQLO=;KTGC
9K9ODPCmâ^AOMDO?Í HOQTDPOHKDOO-@:O|
=;T9CH;T-DCDO=A?KGO?Í :D PO=KPO?KCAO?
GO=CH;TD;C-GT AO?;:;; OHOAO?=CDOQLO
TGC-;:;;T H3j;THKT-KHGCDPCKD;O?CèmgC
QCDNKPTDOHHTDO8=HO;;O?POâHTgO;;:?Tè

QLOT??K9O?µCMMK9KTOGTKHDOHHOQT=OHHOPK
AC=;TPKQLK=K̃ K=Q?K;;C/HC=KA:Í NT?O=:
QC??KO?OmK;VDO8=HO;;O?4OKD@:OHHOPOMHKTR|
RCDT;KTHH3sAAPOHH3KD=O?;CQLOHCPO=KPO|
?TDCm̂KH9KTs9THHCDONK?GO?µ=: âHTgO;;:|
?TèKDOPKQCHTDOH8OOIODPODOHH3sAAHT
D:C9T;TAATPOHpKT?KCQCHHO;;K9C-T=;TN|
NO;;T-PKC;;C=Q?K;;C?K=:KMKC?DKPOH9K?:=m

q:H;:?T jHQCGAHOTDDC-KH9K?:=
^KH9KTs9THHCDO
CMMKDOHHTDO8=HO;;O?

g3sAÃ
PK=ACDKRKHO
AO?;TRHO;
O=GT?;ALCDO

Se sta gradendo questo quotidiano la preghiamo di sostenerci venendo a scaricare gratis anche solo una volta al giorno da dove è stato copiato, altrimenti presto,purtroppo, potrebbe non trovarlo più, su: https://marapcana.party
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\ DC=;?:GOD;CKGA?O=QKDPKRKHOAO?
CNN?K?OHTAC==KRKHK;µTHHO;;C?OPKAO|
DO;?T?ODOHHTQCGAHO==K;µPOHH3:DK|
9O?=CpTD;OmgµC9O=3KD;?OQQKTDC

T=AO;;KRKCM?TNKQK-NCDPTGOD;KPOH=TAO?O
GOPKCO9THO-GCH;OAHKQK;µPKMODO?K-AH:?KHKD|
M:K=GC-OTDQC?TGO=QCHTD5TPK=;KHK-9K=KC|
DO-D:GO?CHCMKT-O;KQT-ODKMGK-=KGRCHK-
THHOMC?KO-QCD;OGAHT5KCDOO=;T;KQT-=OD=C
GK=;KQC-=AO?KGOD;THK=GCMHC;;CHCMKQCmgT
QLKT9OAO??KQC=;?:K?O:D @:TP?CO=T:=;K9C
DOHH3O=OMO=KPOHHOCAO?OODOHH3O=AC=K5KCDOPK
O9OD;KRKCM?TNKQK;:;;3CMMKC=Q:?K9KODOC?T
A?CAC=;TPT:D 9T=;C=TMMKCPKoD?KQCfTHT|
;C-=;?TC?PKDT?KCO=K;CPKCH;?O:D ;?OD;ODDKC
PKQC=;TD;K=;:PK-KDDC9T;K9OKD;O?A?O;T5KCDK
OT==KP:O?KQO?QLOmdOHHTQCHHTDTâ^;C?KTPOH|
HTHO;;O?T;:?TK;THKTDTèO=QOKDNT;;KpTD;O-KH

9CH:GO9OD;:DO=KGCQLO
KDK5KTHT=O?KOPOHHOGC|
DCM?TNKO-KDOPKQCHTPT
CMMKAO?:DT =O;;KGTDT
QCDKHâqC??KO?OPOHHT
^O?Tè/AAm##z-�� "-*B4m

pCQOD;OOGO?K;CPK
gO;;O?T;:?TK;THKTDTTH|
H3:DK9O?=K;µânOPO?KQCjjè
PKdTACHK-NKHCHCMC-Q?K;K|
QCHO;;O?T?KCO=;C?KQC
POHHTHO;;O?T;:?T-oD?KQC
fTHT;C˜ A?O=KPOD;OPOHHT
QCGGK==KCDOAO?H3OPK|

5KCDODT5KCDTHOPOKQCGGOD;KPTD;O=QLK-LT
KPOT;COPK?O;;CHT̂;C?KTPOHHTHO;;O?T;:?T
K;THKTDT/(**!|<BB!4 KD(#9CH:GKmdOH<B(z
H3T:;C?OLTA:RRHKQT;C:DT D:C9TOPK5KCDO
POHHTpK9KDTqCGGOPKTQCD;O=;C?K9OP:;CO
QCGGOD;CO==OD5KTHO-KD;OM?T;TPT:D PK5KC|
DT?KC-AO?̂THO?DCOPK;?KQOm̂:PPK9K=TKD9OD|
;KQTAK;CHK-HTGCDCM?TNKTO9KPOD5KTHTNKM:?T
QOD;?THOPOHH3sHKMLKO?K-O=OGAKC:DKQCPK
KD;OHHO;;:THO-=Q?K;;C?OOACHK;KQCP3KDOM:T|
MHKT;THO9T;:?T-KD:D3OACQTPKQ?K=KPOKAC;O?K
;?TPK5KCDTHKQCGOqLKO=TOjGAO?C-T=QO=T
POHHTRC?MLO=KTGO?QTD;KHO-9KCHOD;TQCDNHK;|
;:THK;µN?TKqCG:DKmpKAOQ:HKT?OKGAC?;TD|
5TH3TDTHK=KPKfTHT;C=:KQCHHOMTGOD;KN?TKH
A?KGCpTD;OOKA?C9OD5THK-jTQCACPTgOD;K|
DK-l:KDK55OHHK-GT=CA?T;;:;;CHC=;:PKCPOH
QCDNHK;;CKPOCHCMKQCOPOHHT=:QQO==K9T?C;;:|
?TQCDH3TGKQCl:KPC qT9THQTD;K-PKQ:K;?C|
9KTGCKD=C=AO;;T;KOQLKA:?ODOHHTqCGGO|
PKTmjD=TDTRKHON?T;;:?TQLOAC?;Ì KHACO;T
THHTQCDPTDDTPOHH3O?C=QC?;O=OOTHHTA?CAC|
=;T=TH9KNKQTPK:D 9K?;:C=CTGC?OQ?K=;KTDCm

jH9CH:GOO=QOKD:D AO?KCPCNC?;OGOD;O
PTD;O=QCmbT;?KGCDKCPOHH3:GTDK;µ-=KGRCHC
POHHTDC=;?THKDM:TODT5KCDO-?OQOD;OGOD;O
pTD;OLT?KQO9:;C:D CGTMMKCAT?;KQCHT?O-
@:TDPCKH<! GT?5C=QC?=C– PT;TQLOLT
;?C9T;CP3TQQC?PCMHK=;:PKC=K-AO?QL¡PC|
9?ORROQCKDQKPO?OQCDH3KDK5KCPOH=:C9KTM|
MKC:H;?T;O??ODC– =K̃ NO=;OMMKT;THTA?KGT
MKC?DT;TDT5KCDTHOKD=:CCDC?O-KHpTD;OPû-
K=;K;:K;TAO?HOMMOPTHbT?HTGOD;Cmg3KPOT˜
DT;TPT:D QC?=K9CPKbTCHCpK̂ ;ONTDC=:H
âqC??KO?Oè-KD9K=;TPOH=O;;KGCQOD;ODT?KC
PTHHTGC?;OPKpTD;ODOH<B<(m‹ =;T;T:DT
QOHOR?T5KCDO=CHC9K?;:THOTQT:=TPOHH3OGO?|
MOD5TqC?CDT9K?:=mjDCMDKQT=C-AO?KHA?C=|
=KGCTDDC-oD?KQCfTHT;CA?CACDOTDQLOHT
QCDQO==KCDOPOHH3KGAO?K;:?TQC?CDTP3THHC?C-
;TD;CTMCMDT;TKD9K;TPTĤCGGCACO;Tm
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ãg3j;THKT?KAT?;TPTHHTQ:H;:?T
_KTA?KTGCGC=;?OO G:=OKê
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